


 
 

NOTES: 

1. PURSUANT TO THE PROVISIONS OF THE ACT, A MEMBER ENTITLED TO ATTEND AND 

VOTE AT THE ANNUAL GENERAL MEETING IS ALSO ENTITLED TO APPOINT A PROXY/ 

PROXIES, TO ATTEND AND ON A POLL, TO VOTE INSTEAD OF HIMSELF/HERSELF AND 

THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.  

 

2. A person can act as a proxy on behalf of the members not exceeding fifty (50) and holding 

in aggregate not more than 10% of the total share capital of the Company carrying voting 

rights. A Member holding more than 10% of the total share capital of the Company 

carrying voting rights may appoint a single person as Proxy and such person cannot act 

as proxy for any other member. 

 

3. Proxy(ies), in order to be effective, must be deposited at the Company’s Registered Office, 

duly completed and signed, not later than 48 hours before the time fixed for 

commencement of the meeting. A proxy form is sent herewith. 

 

4. Notice of the AGM along with the Annual Report for the financial year 2023-24, is being 

sent by electronic mode to the Members on their email addresses registered with the 

Company. 

 

5. The Members will be allowed to pose questions during the course of the Meeting. The 

queries can also be sent in advance at hoaccounts@iaccindia.com.  

 

6. All documents referred to in the accompanying notice are open for inspection at the 

Registered Office of the Company on all working days, except Saturdays and Sundays 

during business hours, up to and including the date of the Annual General Meeting. 

 

7. The Register of Directors and Key Managerial Personnel and their Shareholding maintained 

under Section 170 of the Companies Act, 2013 and the Register of Contracts or 

Arrangements in which the Directors are interested under Section 189 of the Companies 

Act, 2013, will be available for inspection by the members at the Annual General Meeting. 

 

8. Route Map showing directions to reach the venue of the Meeting is given at the end of this 

Notice as per the requirement of the Secretarial Standards-2 on General Meetings. 

 

9. In compliance with the said Circulars, the Company has also published a public notice by 

way of an advertisement made dated 13th September, 2024 in Free Press Journal and 

Navshakti, both having a wide circulation in Maharashtra along with their electronic 

editions, inter alia, advising the members whose e-mail ids are not registered with the 

Company, its Registrar and Share Transfer Agent (RTA) or Depository Participant(s) (DPs), 

as the case may be, to register their e-mail ids with the Company. 

 

10. Corporate Members authorizing its representative to attend the AGM on its behalf and to 

vote through remote e-voting or e-voting during the AGM, are requested to send scanned 

copy (PDF/JPG) of its Board or governing body Resolution / authority letter, together with 

attested specimen signature of the duly authorized signatory through its registered email 

to helpdesk.evoting@cdslindia.com with a copy marked to evoting@cdsl.co.in. 

 



 
 

11. The members who have not yet registered their e-mail ids with the Company are 

requested to furnish and update their email IDs with the Registrar for sending soft copies 

of the Annual Report of the Company. 

 

12. If there is any change in the e-mail ID already registered with the Company, members 

are requested to immediately notify such change to the Company or its RTA. 
 

13. In accordance with the provisions of Section 108 and other applicable provisions, if any, 

of the Companies Act, 2013 read with Rule 20 of the Companies (Management and 

Administration) Rules, 2014 and amendments thereto, the Company has engaged the 

services of CDSL to provide the facility of voting through electronic means to the members 

to enable them to cast their votes electronically in respect of all the businesses to be 

transacted at the aforesaid Meeting. 

 

14. In case of joint holders attending the Meeting, only such joint holder who is higher in the 

order of names will be entitled to vote at the meeting.  
 

15. The registered member of Company whose names are appearing in the records of the 

Company as on August 28, 2024 shall be eligible to attend and vote at the said meeting 

or cast their votes (either in person or by authorized representative under applicable 

provisions of the Companies Act, 2013).  
 

16. The notice is being sent to all members, whose name appeared in the register of members 

as on August 28, 2024. 
 

17. The Notice for this Meeting along with requisite documents shall also be available on the 

Company’s website www.iaccindia.com. 

 

18. Instructions for voting through electronic means (e-voting) & other instructions relating 

thereto are as under: 
 

i. In compliance with the provisions of Section 108 of the Companies Act, 2013 read with 

the Companies (Management and Administration) Rules, 2014, the Company is 

pleased to provide to its Members facility to exercise their right to vote on resolutions 

proposed to be passed in the Meeting). Members of the Company can transact all the 

items of the businesses with the facility of voting through electronic means as 

contained in the notice of the meeting through e-voting services provided by Central 

Depository Services (India) Limited (“CDSL”). 
 

ii. The Company has engaged the services of CDSL, who will provide the e-voting facility 

of casting votes to members using remote e-voting system (e-voting from a place 

other than venue of the AGM) (“remote e-voting”) as well as e-voting during the 

proceeding of the AGM (“e-voting at the AGM”). 
 

iii. The login id and password for participation and voting at the meeting has been 

separately provided along with this notice. 

 

iv. The Company has also engaged the services of Central Depository Services (India) 

Limited (“CDSL”) as the Agency to provide technical assistance required for e-voting 

facility. Members are requested to e-mail at helpdesk.evoting@cdslindia.com or call 

Mr. Nitin Kunder (022-62343626) or Mr. Rakesh Dalvi (022-62343611) in case of any 

technical assistance required in assessing/ voting at the meeting. 

 



 
 

v. The members whose name appears in the Register of Members as on August 28, 2024 

i.e. cut-off date, are entitled to vote on the resolutions set forth in this notice. A person 

who is not a member as on cut- off date should read this notice of AGM for information 

purpose only.  

 

vi. Members may cast their vote on electronic voting systems from any place. The e-

voting period begins on Wednesday, September 25, 2024 at 09.00 A.M and will end 

on Friday, September 27, 2024 at 05.00 P.M. During this period members of the 

Company, as on the cut-off date of 28th August, 2024 may cast their vote 

electronically. The remote e-voting module shall be disabled by CDSL for voting 

thereafter. 

 

vii. The manner for remote e-voting/e-voting during the AGM will be as follows:  

 

a. Members should log on to the e-voting website www.evotingindia.com.  

b. Click on “Shareholders” module.  

c. Now enter your User ID  

d. For CDSL: 16 digits beneficiary ID,  

OR  

e. Alternatively, if you are registered for CDSL’s EASI/EASIEST e-services, you 

can log-in at https://www.cdslindia. com from Login - My easi using your login 

credentials. Once you successfully log-in to CDSL’s EASI/EASIEST e-services, 

click on e-voting option and proceed directly to cast your vote electronically.  

f. Next enter the Image Verification as displayed and Click on Login.  

 

➢ If you had logged on to www.evotingindia.com and voted on an earlier e-voting 

of any company, then your existing password is to be used. 

➢ If you are a first time user follow the steps given below:  

For Members 

PAN  Enter your 10 digit alpha-numeric PAN issued by 

Income Tax Department  
 

Members who have not updated their PAN with the 

Company/Depository Participant are requested to use 

the sequence number sent by Company/RTA or 

contact Company/RTA.  

Date of Birth (DOB) Enter the Date of Birth (in dd/mm/yyyy format) as 

recorded in the company records in order to login. 
 

If both the details are not recorded with the 

depository or Company please enter the member id / 

folio number in the Dividend Bank details field as 

mentioned in instruction above.  

 

viii. Click on the EVSN for the relevant<INDO AMERICAN CHAMBER OF COMMERCE>. 

 

ix. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same 

the option “YES/NO” for voting. Select the option YES or NO as desired. The option 

YES implies that you assent to the Resolution and option NO implies that you dissent 

to the Resolution.  

 

x. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire resolution details.  



 
 

 

xi. After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 

confirmation on box will be displayed. If you wish to confirm your vote, click on “OK”, 

else to change your vote, click on “CANCEL” and accordingly modify your vote. 
 

xii. Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify 

your vote.  
 

xiii. You can also take a print of the votes cast by clicking on “Click here to print” option 

on the Voting page. 
 

xiv. Note for Non – Individual members 

 

• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and 

Custodians are required to log on to www.evotingindia.com and register 

themselves in the “Corporates” module.  

• A scanned copy of the Registration Form bearing the stamp and sign of the entity 

should be emailed to helpdesk.evoting@cdslindia.com.  

• After receiving the login details a Compliance User should be created using the 

admin login and password. The Compliance User would be able to link the 

account(s) for which they wish to vote on.  

• The list of accounts linked in the login should be mailed to 

helpdesk.evoting@cdslindia.com and on approval of the accounts they would be 

able to cast their vote. 

• A scanned copy of the Board Resolution should be uploaded in PDF format in the 

system for the scrutinizer to verify the same.  

• Alternatively Non Individual shareholders are required to send the relevant Board 

Resolution/ Authority letter etc. together with attested specimen signature of the 

duly authorized signatory who are authorized to vote, to the Scrutinizer and to 

the Company at the email address viz; ho@iaccindia.com (designated email 

address by company) , if they have voted from individual tab & not uploaded 

same in the CDSL e-voting system for the scrutinizer to verify the same. 

 

xv. If you have any queries or issues regarding attending AGM & e-Voting from the e-

Voting System, you may refer the Frequently Asked Questions (“FAQs”) and e-voting 

manual available at www.evotingindia.com, under help section or write an email to 

helpdesk.evoting@cdslindia.com or contact Mr. Nitin Kunder (022- 62343626) or Mr. 

Rakesh Dalvi (022-62343611). 

 

xvi. If you have any queries or issues regarding attending AGM & e-Voting from the e-

Voting System, you may refer the Frequently Asked Questions (“FAQs”) and e-voting 

manual available at www.evotingindia.com, under help section or write an email to 

helpdesk.evoting@cdslindia.com or contact Mr. Nitin Kunder (022- 62343626) or Mr. 

Rakesh Dalvi (022-62343611). 

 

19. If at the expiration of half an hour from the time appointed for holding a General Meeting, 

quorum is not present, the meeting shall stand adjourned to the same day and in the next 

week at the same time and place, or to such other day and at such other time and place 

as the Executive Council may determine, and if at such adjourned meeting a quorum is 

not present at the expiration of half an hour from the time appointed for holding the 

meeting, the Members present and entitled to vote shall be a quorum, and may transact 

the business for which the meeting was called. 

 



 
 

20. Instructions for Members for e-voting during the Annual General Meeting (AGM) are as 

under: 

  

(i) The procedure for e-voting on the day of the AGM is same as the instructions 

mentioned above for Remote e-voting.  

(ii) Only those members, who are present in the AGM and have not casted their vote 

on the Resolutions through remote e-voting and are otherwise not barred from 

doing so, shall be eligible to vote through e-voting system available during the 

AGM.  

(iii) If any Votes are cast by the members through the e-voting available during the 

AGM and if the same members have not participated in the meeting, then the votes 

cast by such shareholders shall be considered invalid as the facility of e-voting 

during the meeting is available only to the shareholders attending the meeting.  

(iv) members who have voted through Remote e-voting will be eligible to attend the 

AGM. However, they will not be eligible to vote at the AGM. If a member casts 

vote(s) by both modes, then voting done through remote e-voting shall prevail and 

vote(s) cast at the Meeting shall be treated as “INVALID” 

 

21. The Executive Council in their meeting held on 9th August, 2024 appointed “Mehta & 

Mehta” as the Scrutinizers for the 55th Annual General Meeting subject to additional 

nominations received. 

 

22. The results of remote e-voting and e-voting system provided in the Meeting shall be 

aggregated and declared on or after the Meeting of the Company by the Chairman or by 

any other person duly authorized in this regard. 

 

23. The results declared along with the report of the scrutinizer shall be placed on the 

Company’s website www.iaccindia.com and on the website of CDSL immediately after the 

result is declared by the Chairman. 

 

  

http://www.iaccindia.com/


 
 

 

ANNEXURE A 

 

NOMINATIONS RECEIVED FOR EXECUTIVE COUNCIL BY NOMINATING COMMITTEE 

FOR THE YEAR 2024–25  

 

1. Dr Lalit Bhasin has been nominated as EC Member from North India Council  

2. Mr. Arun Karna has been nominated as EC Member from North India Council  

3. Mr. M. N. Padmanabhan has been nominated as EC Member from South India Council  

4. Mr. Srikanth Badiga has been nominated as EC Member from South India Council  

5. Mr. Chandrajit Narra has been nominated as EC Member from South India Council  

6. Mr. Manoj Balwani has been nominated as EC Member from West India Council  

7. Mr. Himanshu C. Vyas has been nominated as EC Member from West India Council  

8. Mr. S. Ramprasad has been nominated as EC Member from West India Council  

9. Mr. Arvind K. Agrawal has been nominated as EC Member from West India Council  

10.Mr. R. K. Chhajer has been nominated as EC Member from East India Council  

 

 

  



 
 

 

 

Nominated Executive Council Members PY 2024-25: 

 

 

North India Council: 

 

1. Dr. Upasana Arora (New Delhi) 

2. Mr. Ahsan Khan (New Delhi) 

3. Mr. Sunil Jain (New Delhi) 

4. Mr. Mukesh Bahadur Singh (Lucknow) 

5. Dr. Lalit Bhasin (New Delhi) 

6. Mr. Arun Karna (New Delhi) 

 

 

South India Council: 

 

7. Mr. Jayesh Khatau (Bangalore) 

8. Mr. A. Prasanna Kumar (Bangalore) 

9. Mr. N Ramachandran (Chennai) 

10. Dr. Ramkumar Rudrabhatla (AP&TG) 

11. Mr. Suprotik Das (Bangalore) 

12. Dr. P. Ravindranath (Kerala) 

13. Mr. S.K. Venkataraman (Chennai)  

14. Mr. A Sekhar (Chennai) 

15. Mr. Arun Miranda (Chennai) 

16. Mr. M N Padmanabhan (Chennai)  

17. Mr. Srikanth Badiga (AP&TG)  

18. Mr. Chandrajit Narra (AP&TG) 

 

 

West India Council: 

 

19. Mr. K. N. Pimple (Mumbai) 

20. Ms. Madhavi Vora (Mumbai) 

21. Mr. Sameer Kanodia (Mumbai) 

22. Mr. Prashant Krishnan (Pune) 

23. Mr. Govind Baldva (Gujarat) 

24. Mr. Saurabh Shah (Mumbai) 

25. Mr. Himanshu Vyas (Gujarat) 

26. Mr. Manoj Balwani (Mumbai) 

27. Mr. S. Ramprasad (Pune) 

28. Mr. Arvind K. Agrawal (Mumbai) 

  

East India Council: 

 

29. Mr. Anup Acharya (Kolkata) 

30. Mr. R. K. Chhajer (Kolkata) 

 

 

 

 

 



 
 

 

 

Nominated Regional Council Members FY 2024-25: 

Sr. No. West India Council  

1 Mr. Nilesh Vikamsey  

2 Mr. Suresh Kotak 

3 Ms. Radhika Dudhat  

4 Mr. Deepesh Deshmukh  

5 Mr. Alban Rodricks  

6 Mr. Nehal Desai 

7 Mr. Pratik Vaidya  

8 Mr. Raghavendra Ponkshe 

9 Mr. Abhijit Shah 

10 Ms. Kusum Kaul Vyas  

11 Mr. Kshitij Patel  

12 Mr. Dinesh B. Daga  

Sr. No. North India Council  

1 Mr. Manoj K Singh  

2 Dr. Nitin Seth  

3 Mr. Jasmohan Singh  

4 Mr. Raman Roy  

5 Dr. Lalit Khaitan  

6 Mr. Ajay Bhargava 

7 Dr. Atul Chauhan  

8 Mr. Ayush Gupta   

9 Mr. Chandan Chattaraj   

10 Mr. Anadi N Sinha   

11 Mr. Vineet Nahata   

12 Position Vacant 

 

Sr. No. South India Council  

1 Mr. K. Ganesh Subudhi  

2 Mr. S.V.V.N. Apparao  

3 Ms. Sundari R Pisupati  

4 Mr. Mohan Rajamani  

5 Mr. Shyam Karigiri  

6 Mr. Chandrakanth BN 

7 Mr. K. Vaitheeswaran 

8 Mr. Prabhu Bala 

9 Mr. R. Anbukanni 

10 Mr. R. Ramesh 

11 Mr. Manoj Paul  

12 Dr. Prakash Chandran   
  



 
 

 

 

 

Sr. No. East India Council  

1 Mr. Abhishek Kankaria 

2 Mr. Arijit Basu 

3 Ms. Anjana Dikshit 

4 Mr. Jagdish Kamal Gulati 

5 Mr. Yogesh Gupta 

6 Mr. Rajendra Khandelwal 

7 Ms. Shyamoshri Sen 

8 Mr. Satyabrata Mukhopadhyay 

9 Mr. Yogesh Kankaria  

10 Ms. Anupama Sureka  

11 Mr. Shiv Karnani  

12 Position Vacant 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

Nominated Branch Committee Members FY 2024-25: 

 

 

 

Sr. No. AP&TG Branch Committee 

1 Mr. Avinash Babu Chukkapalli  

2 Ms. Devireddy Sreedevi  

3 Mr. Shankar Kuna  

4 Mr. Srinivas Banda 

5 Mr. CH. Rajagopal Choudary 

6 Mr. B Prabhakara Rao  

7 Mr. M V Narayana Rao  

8 Mr. M Muralidhar  

9 Dr. M. Radhika Nath  

10 Mr. Vedavyas Raghava Raju 

11 Position Vacant 

12 Position Vacant 

 

 

Sr. No. Karnataka Branch Committee 

1          Mr Stephen Mathais  

2 Mr. Prasad Raju  

3 Mr. Gerald Manoharan 

4 Mr. Tosher Hormusjee  

5 Mr. Deepak Sebastian  

6 Mr. Jayavaradhan Sambedu  

7 Mr. Vijai Velu  

8 Mr. Chetan Venugopal   

9 Mr. Reghuprasad R   

10 Mr. Murthy MS  

11 Mr. Venkatesh   

12 Position Vacant 

 

 

Sr. No. 

 

Tamil Nadu Branch Committee 

       1    Mr. Shamil Bicha  

       2    Mr. K. Ramasamy  

       3    Mr. Sanjay Chadda  

       4    Dr. Sreeram Srinivasan  

       5    Ms. Geetha Ramamoorthi  

       6    Mr. Ramesh Venkatesan  

       7    Mr. Prakash Seshan  

       8    Mr. Jithendra Vummidi   

  9    Mr. J B Kamdar   

      10   Ms. Savitha Kesav Jagadeesan   

      11  

12         

  Mr. Mahesh Veeramany 

  Mr. Sunil Srivastava 

 
 

 



 
 

 

 

 

 

Sr. No. Gujarat Branch Committee 

1.        Mr. Tejinder Pal Singh Oberai  

2.         Mr. Jayesh Parikh  

3.          Mr. Amit Doshi  

4.         Ms. Kavita Parikh  

5.          Mr. Vivek Nathwani  

6.    Ms. Sweta Khandwala  

7.    Mr. Amit Shah  

8.    Mr. Vivek Shah 

9.    Mr. Jaydeep Nandani 

10.    Mr. Bhagwat Bhatt 

11.    Position Vacant 

12.    Position Vacant 

  

Sr. No. 

 

Pune Branch Committee 

      1.      Mr. Luv Tanwani  

      2.      Mr. Anant Gowande 

      3.      Ms. Meghana Mulye 

      4.      Mr. Vidyadhar Purandare  

      5.      Mr. Ajay Jain 

      6.      Mr. Girish Chitale 

      7.      Mr. Abhijit Bhagwat              

      8.      Dr. Prakash Rao  

      9.      Position Vacant 

     10.      Position Vacant 

     11.      Position Vacant 

     12.      Position Vacant 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

Indo-American Chamber of Commerce  

Registered office: 1C Vulcan Insurance Building Veer Nariman Road,  

Churchgate, Mumbai-400020 

Tel: +91 22 35135664 /65 /66 /67   E-mail: ho@iaccindia.com 

Website: www.iaccindia.com | CIN: U74999MH1968GAP014120 

 

ATTENDENCE SLIP FOR 55TH ANNUAL GENERAL MEETING 

 

I/ We hereby record my/our presence at the 55th Annual General Meeting of the Company.  

at Suit 204, Jio World Convention Center, Plot Number C Block, Bandra Kurla Complex, Bandra 

East, Mumbai 400098, on Saturday, September 28th, 2024 at 10.30 a.m. (IST) 

 

 

Ledger Folio No.: 

 

DP ID No.: 

 

Client ID No.: 

 

No. of Shares held: 

 

Name and address of the Shareholder(s):  

 

 

 

If Shareholder(s), Please sign here  If Proxy, please sign here 

  

 

 

  

tel:_______


 
 

 

 

 

Indo-American Chamber of Commerce  

Registered office: 1C Vulcan Insurance Building Veer Nariman Road,  

Churchgate, Mumbai-400020 

Tel: +91 22 35135664 /65 /66 /67   E-mail: ho@iaccindia.com 

Website: www.iaccindia.com | CIN: U74999MH1968GAP014120 

 

PROXY FORM 

Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the 

Companies (Management and Administration) Rules, 2014 

CIN: U74999MH1968GAP014120 

Name of the Company: Indo-American Chamber of Commerce 

Name of the Member(s): 

Registered Address: 

E-mail ID: 

DP ID No.: 

Client ID No.: 

 

I/We, being the member (s) of ________________ shares of the above named Company, 

hereby appoint  

 

1. Name:  

Address:  

E-mail Id:  

Signature: _________ or failing him  

 

2. Name:  

Address:  

E-mail Id:  

Signature: _____________or failing him  

 

3. Name: ___________________  

Address:  

E-mail Id:  

Signature: 

 

 

 

as my/ our proxy to attend and vote (on a poll) for me /us and on my/our behalf at the 55th 

Annual General Meeting of the Company scheduled to be held at Saturday, September 28, 

2024 at 10.30 a.m. at _________________, and at any adjournment thereof in respect of 

such resolution as are indicated below: 

 

Resolutions: 

  

1. To consider and adopt the Report of the Executive Council (EC) and the Audited 

Statements of Accounts for the Financial Year ended March 31, 2024. 

 

2. To elect Members to the Executive Council in accordance with the Articles of Association 

of the Chamber, in place of members who have retired by rotation. The nominations of 

the members for election to the EC, Regional Councils and Branch Committees for the 

Presidential Term 2024-25 along with additional members, if any, shall be placed before 

the Members based on the cut-off date for payment of membership fees as decided. 

 

tel:_______


 
 

 

 

3. To appoint auditors from the conclusion of this meeting to the conclusion of the next 

Annual General Meeting and to fix their remuneration. 

 

“Shah Gupta & Co., Chartered Accountants, Mumbai (Firm Registration No: 109574W), 

the Statutory Auditors was appointed in the 53rd Annual General Meeting to hold office 

for a period of five years, until the conclusion of the 58th Annual General Meeting of 

the Chamber, subject to ratification by Members at every Annual General Meeting, at 

such remuneration as applicable and reimbursement of out of pocket expenses  in 

connection with the audit as the Executive Council members may fix in this behalf." 

 

 

Signed this _______________ day of _____________2024.         

 

 

 

 

       

 

 

 

 

 

Signature of the shareholder 

 

 

 

 

Signature of proxy holder(s) 

 

 

 

 

 

NOTES: 

1.  The Proxy form should be signed across the stamp as per specimen signature(s) registered 

with the Company.  

2.  The proxy form, in order to be effective should be duly completed and must be deposited 

at the Registered Office of the Company not less than 48 hours before the commencement 

of the meeting. 

 

 

 

 

 

  

Affix 

Revenue 

Stamp 



 
 

 

 

Route Map to the Venue of the Annual General Meeting 

 

 

 



 
 
REPORT OF THE EXECUTIVE COUNCIL FOR THE YEAR 2023-2024 

 
To, 
The Members 
Indo-American Chamber of Commerce 

 
The Executive Council members of the Chamber are pleased to present the 55th Annual Report along with 
Income and Expenditure Account and Balance Sheet of the Chamber for the Financial Year ended 31st 
March, 2024. 

 
1. BRIEF BACKGROUND 
About IACC: 

 
The Indo-American Chamber of Commerce (IACC), established in 1968, is the apex bi-lateral Chamber 
synergizing India-US Economic Engagement. It was started by Ambassador Chester Bowles along with 
the then Industry leaders and visionaries like Mr. S L Kirloskar, Mr. Harish Mahindra, Mr. H. P. Nanda, Mr. 
Ambalal Kilachand, Mr. A. M. M. Arunachalam, Mr. Frederick Fales and Mr. John Oris Sims for enhancing 
US India Economic Engagement. Today IACC has pan India presence more than 1500 members, 
representing cross section of US and Indian Industry. 
The major objective of IACC is to promote Indo-American business, trade and economic relations. IACC 

promotes bilateral trade, investment and technology transfer, facilitates business collaborations, joint 
ventures, marketing tie-ups and strategic alliances through a set of proactive business-oriented 
initiatives. 
IACC acts as a catalyst for sustainable growth of business between India and the US. In its six decades 
of existence, IACC has established operational connectivity with a host of business, research and 
developmental institutions in India and US in order to leverage each other’s capabilities for enhancing 
Indo-US business relations. The Chamber continuously interacts with the Indian and US Governments, 
and provides them feedback on bilateral issues relating to trade and investment. In essence, IACC also 
acts as a forum for its member companies to interact with senior functionaries of both the Governments. 
IACC member companies are involved in a cross-section of business domains such as manufacturing, 
engineering, construction, consumer goods, electronics, IT, pharmaceuticals, consulting, travel and 
tourism, etc. 
The geographical spread of IACC is unique as it operates through 14 offices located throughout the 
country. These are in Mumbai, Ahmedabad, Pune, Goa, Nashik, Kolkata, Jamshedpur, New Delhi, 
Varanasi, Lucknow, Chennai, Bengaluru, Kochi and Hyderabad. 

 
2. STATE OF THE COMPANY’S AFFAIRS 

 
KEY FINANCIAL HIGHLIGHTS 
The financial performance of the Chamber for the financial year ended 31st March, 2024 is summarized 
below: 

(₹ in Thousand) 
 

Particulars 31-Mar-2024 31-Mar-2023 Change 
Revenue from operations 74,580 52,729 41 % 
Other Income 6,798 4,533 50 % 

Total Income 81,378 57,261  
Less:    



Expenses 70,085 59,990 17 % 
Net Profit/Loss before Exceptional items & Taxes 11,293 (2,728)  
Less: Provision for tax for earlier years - -  
Net Loss for the year before Taxes 11,293 (2,728)  
Less: Provision for Taxes    
Current Tax - -  
Deferred Tax Assets - -  
Profit / (Loss) after tax 11,293 (2,728) 514 % 

 
3. FINANCIAL PERFORMANCE: 
The Chamber’s Revenue for the year under review is ₹ 74,580 thousand as compared to ₹52,729 thousand in previous 
year. 

 
4. MEMBERSHIP POSITION AS ON MARCH 31, 2024: 

 
As on March 31, 2024, the total number of members of the Chamber stood at 1634 as against 1788 in the previous 
year. 

 
 EAST WEST NORTH SOUTH TOTAL 

PATRON 18 (22) 221 (218) 63(52) 94 (87) 396 (379) 
ORDINARY 112 (144) 307 (362) 227(233) 506 (575) 1152 (1314) 
ASSOCIATION - 0 (0) 2(2) 4 (4) 6 (6) 
ADDITIONAL 12 (7) 27 (25) 8(8) 33 (47) 80 (87) 
OVERSEAS - 0 (2) 0 (0) 0 (0) 0 (2) 
TOTAL 142 (173) 555 (607) 300 (295) 637 (713) 1634 (1788) 

 
       5. DIVIDEND: 
Indo-American Chamber of Commerce being a Section 8 Company and having no share capital, it is not 
allowed to declare any dividend. 
 
 6. TRANSFER TO RESERVES: 
During the year, Chamber has not transferred any amount to the General Reserve. 
 

7. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND 
OUTGO [SECTION 134(3)(m) OF THE COMPANIES ACT, 2013: 

Particulars required to be furnished by the Companies as per Rule 8 of Companies (Accounts) Rules, 2014, are 
as follows: 

I. PARTICULARS OF CONSERVATION OF ENERGY AND TECHNOLOGY 
 
Particulars of conservation of energy and technology absorption as required under section 134 (3) (m) of the 

Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 are not applicable and 
hence not given. 

II. RULE 8 SUB-RULE 3 (C) PERTAINING TO FOREIGN EXCHANGE EARNINGS AND OUTGO- 
 

Particulars 2024 
(₹ in Thousand) 

2023 
(₹ in Thousand) 

Foreign Earnings/Receipts 40 2,680 
Foreign Expenditure NIL NIL 

 
8. CHANGES IN THE NATURE OF BUSINESS, IF ANY: 



During the financial year 2023-2024 there was no change in the nature of business. 
 

9. MATERIAL CHANGES AND COMMITMENTS DURING THE YEAR: 
No material changes and commitments have occurred after the close of the year till the date of this Report, 
which affects the financial position. 
 

10. WEB ADDRESS: 
The Web address of the Company is www.iaccindia.com. 

 

11. ANNUAL RETURN: 

In accordance with the Companies Act, 2013, the annual return in the prescribed format is available at 
Link: https://www.iaccindia.com/wp-content/uploads/2023/09/Form_MGT_7_23-24_Draft-IACC.pd. 

 
12. LOANS, GUARANTEE OR INVESTMENTS BY THE COMPANY: 

There were no loans, guarantee or investment made by the Chamber under Section 186 of the Companies Act, 
2013 during the year under review and hence the said provision is not applicable. 
 
 

13. FIXED DEPOSITS / DEPOSITS: 
During the year under review Indo-American Chamber of Commerce has not accepted or invited any fixed 
deposits from the public and there are no outstanding fixed deposits from the public as on the Balance 
Sheet date. 
 
14. DISCLOSURES UNDER SECTION 164(2): 
None of the Directors of the Chamber are disqualified from being appointed as Directors as specified under 
Section 164(2) of the Companies Act, 2013. 
 
15. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL AND CHANGES DURING THE YEAR: 

Details of Directors and Key  managerial personnel as on 31st March 2024 and changes during the year are 
as follows: 
 
Sr. 
No. 

NAME OF DIRECTOR DIN APPOINTMENT/ 
RESIGNATION 

Date 

1 Mr. Baljit Sobti 00617433 Retirement 30/09/2023 
2 Mr. Naushad Alimohmed 

Panjwani 
06640459 Retirement 30/09/2023 

3 Mr. Saurabh Hemant 
 Sonawala 

00073803 Retirement 30/09/2023 

4 Mr. Raghavendra 
Satyawrat Ponkshe 

00791241 Retirement 30/09/2023 

5 Mr. Ramprasad 
Santhanagopalan 

00060207 Retirement 30/09/2023 

6 Mr Kannatt Surendran 01762194 Retirement 30/09/2023 
7 Mr. Rajamani Mohan 02287018 Retirement 30/09/2023 
8 Mr. Lalit Bhasin 00001607 Retirement 30/09/2023 
9 Mr. Gopaal Bhagwandas 

 Ahuja 
00375487 Resignation 04/05/2023 

10 Mr. Sunil Jain 02967042 Appointment 30/09/2023 
11 Mr. Ahsan Rauf Khan 00910227 Appointment 30/09/2023 
12 Mr. Prashant 

Gopalkrishnan Rampurath 
00910227 Appointment 30/09/2023 

13 Mr. Adiprasanna 
Jayaramaiah Kumar 
 Gejjalagere 

03412802 Appointment 30/09/2023 

14 Ms. Upasana Arora 00450268 Appointment 30/09/2023 



15 Mr. Manoj Gidwani 00013254 Appointment 30/09/2023 
16 Mr. Krishna Narsingrao 

 Pimple 
00831421 Appointment 30/09/2023 

17 Mr. Jayesh Chandrakant 
 Khatau 

01391618 Appointment 30/09/2023 

18 Mr. Sameer Lalit Kanodia 00008232 Appointment 30/09/2023 
 

 

16. BOARD MEETINGS: 
The Executive Council met for 7 times during the Year under review: 

 

 
Sr. No Date of Meetings Venue & time of Meeting Directors 

present 
Directors to whom 

leave of absence 
was granted 

1 April 11, 2023 Radisson Blu Hotel, Kochi; 
10:00 am – 12:30 pm 

12 11 

2 June 30, 2023 The Lalit Hotel, New Delhi; 
3:00 pm – 6:00 pm 

15 8 

3 August 18, 2023 The Lalit Hotel, Kolkata; 10:00 
am – 12:15 pm 

9 11 

4 September 30, 
2023 

The Lalit Hotel, Mumbai; 1:30 
pm – 3:30 pm 

17 10 

5 November 7, 2023 The Lalit Hotel, Mumbai; 10:30 
am – 1:30 pm 

17 10 

6 December 12, 2023 IACC Office, Chennai; 
10.00 am to 12.30 pm 

8 15 

7 January 30, 2024 Leela Palace Hotel, New 
Delhi; 10:00 am – 12:30 

14 8 

 
17. COMMITTEES OF THE CHAMBER: 

 

Sr. No Name of Expert Forum 
1. BFSI 
2. Climate Change 
3. Aerospace & Defense Manufacturing 
4. Ease of Doing Business 
5. Emerging Technologies 
6. Media & Entertainment 
7. Pharma & Healthcare 
8. Services Sector 
9. Tourism & Hospitality 
10. Manufacturing Sector 
11. Women's Empowerment 
12. Legal Services 
13. MSME – Center of Excellence 
14. Corporate Communication 

15. Audit & Finance Supervisory 
 

DIRECTOR’S RESPONSIBILITY STATEMENT: 
Pursuant to sub-section (5) of Section 134 of the Companies Act, 2013 and to the best of their knowledge 



and belief and according to the information and explanations obtained /received from the operating 
management, the Executive Council members make the following statement and confirm that- 
a) in the preparation of the Annual Accounts, the applicable Accounting Standards had been followed 

along with proper explanation relating to material departures; 
 

b) the Directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the Company at the end of the financial year and of the Profit and Loss of the 
Company for that period; 

 

c) the Directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the Assets of the Company and 
for preventing and detecting fraud and other irregularities; 

 
d) the Directors had prepared the Annual Accounts on a going concern basis; and 

 

e) the Directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

 
18. STATUTORY AUDITORS: 
M/s. Shah Gupta & Co., Chartered Accountant, was appointed as a Statutory Auditor of the Company in the 
53rd Annual General Meeting (AGM) to hold the office for a period of 5 years until the conclusion of the 58th 

AGM of the Chamber. 
 
19. OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2023: 
There are no qualifications, reservation or adverse remark or disclaimer made by the Statutory Auditors of 
the Company in their Report on the Financial Statements of the Company for the year ended 31 March 2024 
and therefore, do not call for any further explanation or comments from the Board under Section 134(3) of 
the Companies Act, 2013. 
 
20. FRAUD REPORTING: 
During the year under review, there were no instances of material or serious fraud falling under Rule 13(1) of 
the Companies (Audit and Auditors) Rules, 2014, by officers or employees reported by the Auditors of the 
Company during the course of the audit. 
 
21. OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 
Indo-American Chamber of Commerce has always believed in providing a safe and harassment free 
workplace for every individual through various interventions and practices. The Chamber always 
endeavors to create and provide an environment that is free from discrimination and harassment including 
sexual harassment. 
The Chamber has constituted the POSH Committee. The National Executive Council has approved the 
policy recommended by this Committee. 
During the year ended 31st March, 2024 there were no complaint been received pertaining to sexual 
harassment. 
 
22. CORPORATE SOCIAL RESPONSIBILITY (CSR): 
The Company is not required to constitute a Corporate Social Responsibility Committee as it does not fall 
within purview of Section 135(1) of the Act, and hence it is not required to formulate policy on Corporate 
Social Responsibility. 
 
23. APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY & BANKRUPTCY 





 
ATTENDANCE OF THE EC MEETING 

 
ATTENDANCE OF EC MEMBERS FROM APRIL 2023 - MARCH 2024 

 
Sr. No. Office Bearers Meetings attended 

Up to March 2024 
1. Dr. Lalit Bhasin 6 

2. Mr. Pankaj Bohra 8 
3. Mr. A Sekhar 6 
4. Mr. Mohan Rajamani 3 
5. Dr. Rajkumar Rudrabhatla 6 
6. Mr. M N Padmanabhan 6 
7. Mr. Kannatt Surendran 3 
8. Mr. Mukesh Bahadur Singh 3 
9. Dr. P Ravindranath 3 
10. Mr. Raman Roy 1 
11. Mr. Saurabh P. Shah 5 
12. Dr. Upasana Arora 2 
13. Mr. Anup Acharya 7 
14. Mr. Suprotik Das 5 
15. Mr. Arun Miranda 2 
16. Mr. N Ramachandran 6 
17. Mr. Govind Baldva 2 
18. Mr. S. K. Venkataraman 2 
19. Mr. Potluri Venkateswara Rao 2 
20. Mr. A. Prasanna Kumar 2 
21. Mr. Prashant Krishnan 3 
22. Mr. Ashutosh Parasnis 4 
23. Mr. Naushad Panjwani 1 
24. Ms. Madhavi Vora 2 
25. Mr. K. N. Pimple 3 
26. Mr. Jayesh Khatau 2 
27. Mr. Sunil Jain 3 
28. Mr. Sameer Kanodia 1 
29. Mr. Sushant Naik 0 
30. Mr. Himanshu Vyas 0 
31. Dr. Jacob Crasta 0 
32. Mr. Adrit Palchoudhury 0 

 
 
 
 
 
 




























































