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India 1s formulating stan-
dards for the services sector
so that the country can have
high quality of services to
offer to the rest of the
world, Commerce and In-
dustry Minister Piyush
Goyal said on Saturday.

He said that India 1s rapidly
progressing across sectors
such as healthcare, home
delivery, telecom and tech-
nology.

"In India, we are formulat-
ing standards for the ser-
vices ecosystem so that we
can have a very high quality
of services which we offer
to the rest of the world.
India 1s also rapidly pro-
gressing to become one of
the world's largest digital
markets, be it fintech, edu-
tech and telemedicines," the
minister said at IACC-
NIC's second Indo-US Ser-
vices Summit.

Talking about legal ser-
vices, he said Indian law-
yers are top class and have

CITYE
HILIGHTS

huge opportunities opening
up for them across the
globe.

"We can make sure that we
can provide adequate safe-
guards for the lawyers in
the lower courts and larger
ecosystem in the legal pro-
fession but we will certain-
ly engage with you (ex-
perts) and other luminaries
and I think we have already
set up a committee with the
law ministry to examine
this issue in greater de-
tails," he added.

Further, Goyal said that the
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India formulating standards for services sector
for high quality: Union Minister Piyush Goyal

US is the hub of innovation,
technology, research and
quality education, while In-
dia has skilled and intelli-
gent manpower at competi-
tive prices.

Total service exports from
India to the world was USD
17 billion in 2001-02 and
now it has jumped to USD
205 billion in 2020-21.
"As I see them, our services
sector will be far more re-
silient, reliable, robust and
it will be at the forefront of
economic recovery in a
post-Covid world," he said.
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Goyal: India formulating standards
for services sector for high quality

PRESS TRUST OF INDIA
New Delhi, July 31

INDIA IS FORMULATING stan-
dards for the services sector so
that the country can have high
quality of services to offer to
the rest of the world, Com-
merce and Industry Minister
Piyush Goyal said on Saturday.

He said that India is
rapidly progressing across
sectors such as health care,
home delivery, telecom and
technology.

“In India, we are formulat-
ing standards for the services
ecosystem so that we can have
a very high quality of services
whichwe offerto the rest of the
world.India is also rapidly pro-
gressing to become one of the
world's largest digital markets,
be it fintech, edutech and
telemedicines,” the minister
said at IACC-NIC's second
Indo-US Services Summit.

Talking about legal ser-
vices, he said Indian lawyers
are top class and have huge
opportunities opening up for

them across the globe.

“We can make sure that we
can provide adequate safe-
guards for the lawyers in the
lower courts and larger ecosys-
tem in the legal profession but
we will certainly engage with
you (experts) and other lumi-
naries and I think we have
already set up a committee
with the law ministry to
examine this issue in greater
details,” he added.

Further,Goyal said that the
US is the hub of innovation,
technology,research and qual-
ity education, while India has

skilled and intelligent man-

power at competitive prices.
Total service exports from

India to the world was $17 bil-

lionin 2001-02 and nowit has

jumped to $205 billion in

2020-
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Services trade between
India, US to play crucial
role in ties: Piyush Goyal

India’s services exports rose 12-fold
in last two decades to touch $205 bn

SANJAY JOG / Mumbai

Union minister of commerce and industry Pivush Goyal on
Saturday in Mumbai said services trade be-
tween India and US will play a very important
role in ever growing relations. At the second
Indo-US Services Summit, Goyal asserted

- that fintech, agritech, accountancy. law,
healthcare, entertainment, tourism and cvber

security are the new areas of opportunities to cooperate |

with mutual benefits. “India & US are two natural partners |
and our relationship has stood the test of times due to our
shared values of equality, liberty and democracy™ he said.

Goyal recalled the YZK challenge two decades back and
how the Indian talent helped the US deal with it and how the
world started noticing India’s skills, capabilities and com-
mitment like never before. “It changed the perception of In-
dia.” he remarked.

The Minister said India is now moving beyond a ‘low-cost
service provider’ to a ‘high value add partner’ and added
that the back offices in India are evolving into brain offices.
Giving examples of the 57 StartUp Unicorns, Goval said the
entrepreneurial spirit of voung Indians will place the coun-
trv in the forefront.

According to Goyval, the total Services Exports from India
to the world was $17 bn in 2001-02 and has now leapfrogged
to $205 bn in 2020-21, registering a twelve-fold increase. Goy-
al applauded the good work by service industry stakehold-
ers and said that India has met all its service commitments
that it had across the world without failure throughout the
last 15-16 months. “Our services exports are back to 97% of
the previous vear.” he said.

“When we talk of India-US partnership, we each have ar-
eas of strengths where we excel. The US is a hub of inno-
vation, technology, research & quality education. India has
skilled and intelligent manpower at competitive cost. Unit-
ing our strengths will create an unbeatable combination.”
said Goval.
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Services trade critical to

boost ‘ever expanding’
Indo-US biz ties: Goyal

ENS ECONOMICBUREAU
NEW DELHI,JULY 31

COMMERCE MINISTER Piyush
Goyal said India and the US are
“natural partners” and services
trade will play a critical role inever
expanding business ties.
Addressing the ‘2nd Indo-US
Services Summit’, organised by
Indo American Chamber of
Commerce (IACC) on Saturday,
Goyal also said that the services
sector holds alot of promise in aid-
ing India’s economic recovery in
the post Covid period. “India and
the US are working towards peace
and stability across the world."
He added that the will play a
very important role in the two
countries’ ever expanding rela-
tions. “India and the US are two
natural partners and our relation-
ship has stood the test of time due
to shared values of equality, lib-
erty and democracy.” India is now
moving beyond a “low-cost serv-
ice provider” to a “high value
added partner” and the back of-
fices in India are evolving into

‘Progressing to be
one of the largest
digital markets’

New Delhi: India is formulat-
ing standards for the services
sector so that the country can
have high quality of services
tooffer to the rest of the wor-
Id, Commerce and Industry
Minister Piyush Goyal said
Saturday. At IACC-NIC's sec-
ond Indo-US Services Sum-
mit, Goyal said the country is
also rapidly “progressing to
become one of the world's
largest digital markets, be it
fintech, edutech and
telemedicines.”" PTI

brain offices, Goyal said, adding
“our services exports are back to
97 per cent of the previous year”.
He also said total services ex-
port from India to the world was
$17 billion in 2001-02 and it has
now jumped to $205 billion in
FY21, registering a 12-fold rise.
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‘Services trade to boost
Indo-US business ties’

MUMBAI: Commerce Minis-
ter Piyush Goyal on Saturday
said that India and the US are
“natural partners” and services
trade will play a critical role in
ever expanding business ties.

The minister also said that
the services sector holds a lot
of promise in aiding India’s
economic recovery in the post
Covid period.

“India and the US are work-
ing towards peace and stabil-
ity across the world,” he said
addressing the 2nd Indo-US
Services Summit; organised by
Indo American Chamber of
Commerce (IACC).

The services trade, Goyal
said, will play a very important
role in the two countries’ ever
expanding relations.

“India and the US are two
natural partners and our rela-
tionship has stood the test of
time due to shared values of
equality, liberty and democ-
racy, he added.

India is now moving beyond
a “low-cost service provider” to
a “high value added partner”
and the back offices in India
are evolving into brain offices,

e SR B
Commerce Minister Piyush Goyal

he noted adding that “our ser-
vices exports are back to 97 per
cent of the previous year”

The minister further said
total services export from
India to the world was $17 bil-
lion in 2001-02 and it has now
leapfrogged to $205 billion in
2020-21, registering a 12-fold
increase.

“When we talk of India-US
partnership, we each have areas
of strengths where we excel.
The US is a hub of innovation,
technology, research and qual-
ity education. India has skilled

and intelligent manpower at
compeltitive cost. Uniting our
strengths will create an unbeat-
able combination,” he stated.
Goyal further said that India
is also rapidly progressing to
become one of the world’s larg-
est digital markets.
Hospitality, Fintech, Agri-
tech, Entertainment, Accoun-
tancy, Law, Cyber security,
Healthcare and Tourism among
others are some of the areas
where India and the US can
cooperate with mutual benefits,
he added. PTI
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‘India formulating standards for
services sector for high quality’

NEW DELHI, JuLY 3

India is formulating
standards for the servic-
that the
country can have high
quality of services to
offer to the rest of the
world, Commerce and
Industry Minister Pivush
Goval said on Saturday

He said that India is
rapidly progressing
across sectors such as
healthcare, home deliv
ery, telecom and technol-
ogy

“In India, we are for-
mulating standards for
the services ecosystem
so that we can have a
very high quality of
services which we offer
to the rest of the world

es sector so

India is also rapidly pro-
gressing to become one
of the world's largest
digital markets, be it fin-
tech edutech  and
telemedicines,” the min-
ister said at IACC-NIC's
second Indo-US Services
aummit

lalking about legal
he said Indian
lawyers are top class and
have huge opportunities
opening up for them

services

Total service exports
from India to the world
was $ 17 billion in
2001-02 and now it has
jumped to $ 205 billion

in 2020-21.

across the globe

"We can make sure
that we can provide ade-
quate safeguards for the
lawyers in the lower
courts and larger ecosys-
tem in the legal profes-
sion but we will certain-
ly engage with you
(experts) and other lumi-
naries and | think we
have already set up a
committee with the law
ministry to examine this

issue in greater details,’
he added

Further, Goval said
that the US is the hub of
innovation, technology,
research and  quality
education, while India
1as skilled and intelli-
gent manpower at com-
petitive prices,

Total service exports
from India to the world
was $ 17 billion in 2001-
02 and now it has
jumped to § 205 billion
in 2020-21

'As | see them, our
services sector will be far
more resilient, reliable,
robust and it will be at
the forefront of econom-
ic recovery in a
post-Covid world,” he

said, =PTI
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ting standard
ices: Goyal

Toensurecountrycan havehigh quality of services to offertorest of the world

PRESS TRUST OF INDIA

India is formulating stan-
dards for the services sector
s0 that the country can have
high quality of services (o
offer to the rest of the world,
commerce and industry min
ister Piyush Goval said today

He said that India is rap-
idly progressing across sec
tors such as healthcare, home
delivery, telecom and tech
nology

“In India, we are formu
lating standards for the sery
fces ecosystem so that we
can have a very high quality
of services which we olfer to
the rest of the world. India is
also rapidly progressing to
become one of the world's
largest digital markets, be it
fintech, edutech and telemed
icines,” the minister said at
IACC-NIC's second Indo-US
services summit,

lalking about legal serv-
ices, he sald Indian lawvers
are Lop class and have huge
opportunities opening up for
them across the globe

We can make sure that we
can provide adequate safe

“As | see them, our

| services sector will be
far more resilient, reli-
able, robust and it
will be at the forefront
of economic recov-
ery in a post-Covid
world."

Piyush Goyal
Union commerce and
Industry minister

guards for the lawyers in the
fower courts and larger ecosys
tem in the legal profession but
wewill certainly engage with
you (experts) and other lumi
naries and | think we have
.llrvu(l') sel up a commitiee
with the law ministry to exam-
ine this ssue in greater details,”
he added

Further, Goyal said that the
US is the hub of innovation,
technology, research and
quality education, while India
has skilled and intelligent
manpower at competitive
prices

Total service exports from
India to the world were §17
billion in financial vear 2001
02 and now it has jumped 1o

$205 billion in fiscal 2020-21

"As I see them, our sery
ices sector will be far more
resillent, reliable, robust and
[t will be at the forefront of eco
NOmMIC recovery in a post
Covid world," he said

Meanwhile, Goyal today
salid that India and the US are
"natural partners” and serv
{ces trade will play a critical
role in ever expanding busi
1ness ties,

The minister also said that
the services sectorholds alot
of promise In alding India's
economic recovery in the
post Covid period

"India and the US are
working towards peace and
stability across theworld,” he

said addressing the "2nd
Indo-US Services Summit
organised by Indo American
Chamber of Commerce
(IACC).

The services trade, Goyal
said, will play a very impor-
tant role in the two countries’
ever expanding relations

Indiaand the US aretwo
natural partners and our rela-
tionship has stood the test of
time due to shared values of
equality, liberty and democ-
racy,” he added

India Is now moving
beyond a "low-cost service
provider” to a "high value-
added partmer” and the back
offices in India are evolving
into brain offices, he noted
adding that "our services
exports are back to 97 per cent
of the previous year”,

When we talk of India-US
partnership, we each have
areas of strengths where we
excel. The US is a hub of
innovation, technology
research and quality educa-
tior, Irnchia b skilled and inted
ligent manpower at compet
itive cost. Uniting our strengths
will create an unbeatable
combination,” he stated.
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Mumbai, July 31: Commerce
Minister Pivush Goyval Saturday
said that India and the US are "nat
ural partners” and services trade
will play a critical role in ever ex-
panding business ties. The minis-
ter also said that the services sec-
tor holds a lot of promise in aiding
India’s economic recovery in the
post Covid period.

"Inclia and the US are working to-
wards peace and stability across the
world,” he said addressing the 2nd
Indo-US Services Summit’, organ-
ised by Indo American Chamber of
Commerce (IACC)

The services trade, Goyal said,
will play a very important role in
the two countries’ ever expanding
relations, "India and the US are
two natural partners and our re
lationship has stood the test of
time due to shared values of equal-
ity, liberty and democracy,”" he
added.

India is now moving bevond a
“low-cost service provider” to a
“high value added partner" and
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the back offices in India are evoly
ing into brain offices, he noted
adding that “our services exporis
are back to 97 per cent af the pre-
vious year”,

The minister further said total
services export from India to the
world was USD 17 billion in 2001-
02 and it has now leapfrogged to
USD 205 billion in 2020-21, regis-
tering a 12-fold increase

"When we talk of India-US part-
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INDO-US RELATIONS

Services trade to boost ever
expanding biz ties, says Goyal
YI 4
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nership, we each have areas of
strengths where we excel. The US
is a hub of innovation, technol-
ogy. research and quality educa-
tion. India has skilled and intelli
gent manpower at competitive cost.
Uniting our strengths will create
an unbeatable combination," he
stated. Goyal further said that India
is also rapidly progressing to be-
come one of the world's largest
digital markets,







