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Indo-US strategic partnership will boost infrastructure development in India: IACC
IACC to propose areas of interest for both the nations to ramp up infrastructure
Mumbai, September 14, 2018: India needs to invest US$4.5 trillion over the next 10 -15 years to
meet its infrastructure needs and this offers multiple opportunities to US to fund, share
technology and skill development in this arena.
To create newer ideations and concepts for funding of infrastructure in India, Indo American
Chamber of Commerce (IACC) will be organizing a special session on Infrastructure: What India
needs to spend over the next decade and how it will be funded” to coincide with its flagship
annual convention being held in Mumbai on 21 September 2018.
IACC, in its Golden Jubilee year, has been steadfast in providing a platform to both India and
US–the world’s largest and oldest democracies–to engage in a meaningful economic
cooperation for mutual benefits despite the many ups and downs in the relationships of the
two nations.
The session will see participation of more than 300 delegates from India and the US, and it will
be addressed, among others, by Mr. Sanjay Bhatia, Chairman, Mumbai Port Trust, Mr. D.K. Sen,
Whole-Time Director and Sr. Executive Vice President (Infrastructure) L&T,Mr. Alok Ranjan,
ICAS, Member (Finance), Inland Waterways Authority of India.
Hon’ble Mr. Suresh Prabhu, Minister for Commerce and Industry, Government Of India, His
Excellency Mr. Kenneth I. Juster, U.S. Ambassador to India, Hon’ble Mr. P. P. Chaudhary,
Minister of State for Corporate Affairs, Govt. of India and Hon’ble Mr. Edgard D. Kagan, Consul
General, US Consulate, Mumbai will be present at the inaugural Session of the Annual
Convention on 21st Sept.
The IACC convention comes close on the heels of July 30 US announcement that it would
initiate several new initiatives in the areas of infrastructure, energy and digital economy for the
Indo-Pacific region which includes countries such as India, Indonesia and Australia. Senior Policy
Advisor to the Secretary of State Brian Hook had then stated that the Secretary of the State
would be announcing several new initiatives to expand economic engagement in this region.

The US way of raising funds through concepts such as municipal bonds and built operate
transfer to build its infrastructure can show path to India to ramp up its infrastructure needs.

Similarly, US can significantly contribute to India’s ambitious mission to create 100 Smart Cities
and building of freight corridors.
URL: http://corecommunique.com/indo-us-strategic-partnership-will-boost-infrastructuredevelopment-in-india-iacc/

Indo-US strategic partnership to work towards strengthening agricultural development in
India: IACC
IACC identifies six vital areas for India US cooperation in agriculture
Mumbai, September 16, 2018: India has set itself various ambitious goals in the field of
agriculture with the various schemes which will make it self-sufficient by doubling its farm
income by 2022 and to achieve agricultural export of US$ 60 billion by 2023 in order to help
farmers get better returns from agriculture. India is expected to be self-sufficient in pulses in
the coming few years due to concerted efforts of scientists to get early-maturing varieties of
pulses.
The United States has played a vital role in shaping the Indian agricultural economy since the
1970s during India’s first Green Revolution (GR). The important component of that initiative
were supplying high yielding seeds, technical knowledge for improving the yield, use of
fertilizers, technical assistance in mechanization and irrigation etc. and to address the
frequently occurring famines and heavy dependence on imports and food aids.
Some fifty years since the GR, agriculture continues to be the key item on the agenda of the
Indo-US strategic dialogue. This time around, India is looking at a second green revolution or an
ever green revolution and the US cooperation is vital to achieve that landmark. While India is
looking at a second green revolution or an ever green revolution and the US cooperation is vital
to achieve that landmark as it seeks to make India’s agricultural sector environmentally
sustainable, ‘market-oriented’, driven by ‘need’ and technology oriented—making it
knowledge-intensive rather than chemical-intensive
To create newer ideations and concepts for funding of agriculture in India, Indo American
Chamber of Commerce (IACC) will be organizing a special session on Agriculture “Can India &
USA collaborate in Agriculture? Genetically modified seeds & unending controversy over
benefits and issues” to coincide with its flagship annual convention being held in Mumbai on 21
September 2018.
IACC, in its Golden Jubilee year, has been steadfast in providing a platform to both India and
US–the world’s largest and oldest democracies–to engage in a meaningful economic
cooperation for mutual benefits despite the many ups and downs in the relationships of the
two nations.

The session will see participation of more than 300 delegates from India and the US, and it will
be addressed, among others, by Mr. Shirish Barwale, MD, Maharashtra Hybrid Seeds
Corporation, Mr.Anil Jain, Vice-Chairman & Managing Director, Jain Irrigation Systems Ltd, Dr.
Rajat Khaturia, CEO of ICRIER, Mr. Mukul Varshney, Director, Corporate Affairs, John Deere Ltd,
Mr. Sameer Tandon, Regional Director, India, United Phosphorous Ltd and Mr. Sachid Madan,
Director, Technico Agri Sciences Ltd
Hon’ble Mr. Suresh Prabhu, Minister for Commerce and Industry, Government Of India, His
Excellency Mr. Kenneth I. Juster, U.S. Ambassador to India, Hon’ble Mr. P. P. Chaudhary,
Minister of State for Corporate Affairs, Govt. of India and Hon’ble Mr. Edgard D. Kagan, Consul
General, US Consulate, Mumbai will be present at the Inaugural Session of the Annual
Convention on 21st September 2018.
The IACC convention on agriculture has identified six areas of Indo US co-operation such as
assistance in precision agriculture; strengthening supply chains, particularly cold chains; setting
up state-of –the art processing centers; digital linking of mandis (markets) in India; developing
high income yielding seeds and promoting safe genetically modified seeds, wherever they are
allowed by the government and ensuring quality standards such as adoption of food safety and
quality assurance mechanisms.
URL: http://nrinews24x7.com/indo-us-strategic-partnership-to-work-towards-strengtheningagricultural-development-in-india-iacc/

India and the US can come together to make India a hub for manufacturing defence
equipment not only for each other’s country but also for third country exports: IACC
Two sets of recommendations can be made for achieving this goal: one for the US to comply
and the other for India to take initiative.
Mumbai, September 18, 2018: The Indo American Chamber of Commerce (IACC) is of the view
that India and the US can come together to make India a hub for manufacturing defence
equipment not only for each other’s country but also for third country exports.
Two sets of recommendations can be made for achieving this goal; one for the US to comply
and the other for India to take initiative.US must ease some technology transfer controls and
front-load licensing decisions while India should set realistic technology transfer expectations
and conclude a governmental agreement regarding private sector handling of classified military
information, feels IACC.
IACC, in its Golden Jubilee year, has been steadfast in providing a platform to both India and
US–the world’s largest and oldest democracies–to engage in a meaningful economic
cooperation for mutual benefits despite the many ups and downs in the relationships of the
two nations.
In view of the ongoing defence between the two nations and to invite various
suggestions/opinions beneficial for strengthening the ties between India and US , Indo
American Chamber of Commerce (IACC) will be organizing a Defence vs Development debate ”
to coincide with its flagship annual convention being held in Mumbai on 21st September 2018.
The session will see participation of more than 300 delegates from India and the US, and it will
be addressed, among others by Lt Gen (Dr) Prakash Menon, Director, Strategic Studies
Programme, Takshashila Institution Mr. V S Noronha, Vice President, Defence & Government
Business, Tata Motors Ltd and Mr. Ashish Rajvanshi, Head, Defence & Aerospace, Adani Group
Hon’ble Mr. Suresh Prabhu, Minister for Commerce and Industry, Government Of India, His
Excellency Mr. Kenneth I. Juster, U.S. Ambassador to India, Hon’ble Mr. P. P. Chaudhary,
Minister of State for Corporate Affairs, Govt. of India and Hon’ble Mr. Edgard D. Kagan, Consul
General, US Consulate, Mumbai will be present at the Inaugural Session of the Annual
Convention on 21st September 2018.
India has set itself a formidable but achievable task of becoming self-reliant in defence and
aerospace requirements. A whopping budget allocation – estimated US$ 50 billion-is set aside
for defense and aerospace procurements an estimate by NASSCOM and IESA reveals that the

total India aerospace & defense market opportunity for aerospace and defense electronics is
estimated to be approximately US$ 70 billion in next 10 years.
The Indo-US defence relationship has been growing since the signing of the New Framework for
Defence Cooperation in 2005 and more particularly after the US Congress passed the Hyde Act
in December 2006 to enable bilateral cooperation on nuclear issues.
The India-US Defense Relationship regained its momentum following the signing of “Joint
Strategic Vision” between the then US President Barack Obama and Indian Prime Minister
Narendra Modi in January 2015 for a shared vision for peace, stability and prosperity in the
Asia-Pacific region. In December 2016, the then Defence Minister Manohar Parrikar and the US
the then Secretary of Defence Ashton Carter issued a joint statement finalizing India’s
designation as a “major defence partner” of the US.
URL: http://nrinews24x7.com/india-and-the-us-can-come-together-to-make-india-a-hub-formanufacturing-defence-equipment-not-only-for-each-others-country-but-also-for-thirdcountry-exports-iacc/
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55,000 shell firms struck off in 2nd phase: Government
MUMBAI: The government Friday said it has struck off around 55,000 shell companies in the second
phase of its efforts to curb illicit fund flows and some of the companies have been served notices and
are under scrutiny.
The corporate affairs ministry has already struck off over 2.26 lakh firms for non-filing of financial
statements or annual returns for a continuous period of two years or more as part of the first phase of
the drive.
"So far as the shell companies are concerned, in the first phase, we have struck off around 2.26 lakh
companies, which were not only non-compliant firms but also most of them were bogus. More than 400
companies were working from a one-room set up
"In the second phase, we have already struck off around 55,000 companies and more are on the anvil,"
minister of state for corporate affairs PP Chaudhary told reporters on the sidelines of the fourth edition
of the annual convention of the Indo -American Chamber of Commerce here.
Asserting that the government does not want the corporate structure to be "misused" by way of money
laundering, drug funding or any illegal actives, Chaudhary said that the Serious Fraud Investigation Office
(SFIO) and other enforcement authorities are investigating the issue (shell companies) and taking action
wherever required.
The government had earlier in June said that it has identified 2.25 lakh companies and 7,191 LLPs, which
have not filed requisite financial statement for the financial year 2015-16 and 2016-17 and they may be
struck off during the ongoing fiscal year.
The corporate affairs ministry is "scrutinizing" some of the companies to whom notices have been issued
in the second phase, said Chaudhary.
"We have issued notices (to some of the companies) and we are examining their responses. After
examining their responses, we will take action in accordance with the Companies Act," he added.
URL: https://economictimes.indiatimes.com/news/economy/policy/55000-shell-firms-struck-off-in-2ndphase-government/articleshow/65900893.cms

India-US December dialogue to boost commerce: Prabhu
Stressing the critical importance of the United States as a strategic trade partner for India, Commerce
and Industry Minister Suresh Prabhu said on Friday a vital India-US Strategic Commercial dialogue will be
held in New Delhi in December which will help boost commercial ties between the two nations.
"The US Commerce Secretary and a high-level delegation from the US will come to have detailed
discussions with their Indian counterparts to strengthen the commerce tie-up and chart the future
agenda for both nations," Prabhu said.
He was speaking at the inauguration of the annual convention of Indo-American Chamber of
Commerce (IACC), here on the theme "Indo-US Economic Relations: Building a Durable Partnership".
Prabhu said India has identified key industries and sector where it can work in tandem with the US and
utilise their high-end technology.
In this connection, he said the government will unveil the new industrial policy soon.
"A key thrust in the proposed policy, which will replace the Industrial Policy of 1991, is to reduce
regulatory hurdles and encourage adoption of technologies of future such as robotics and artificial
intelligence," Prabhu added.
Referring to the US sanctions on steel and aluminium importing countries, he said India responded in a
measured way by not levying any retaliatory duties and instead had positive discussions with the US
counterparts on the issue.
He stressed the role of organisations like IACC which play a vital role in boosting trade and commerce
ties between the two countries.
Addressing the gathering, US Ambassador to India Kenneth I. Juster said India could seize the strategic
opportunity, through trade and investment, to become an alternative hub for the US business in the USPacific region.
Juster stressed that further opening India's market to US trade and investment would spur the
collaboration between the two countries on many emerging technologies that will drive and protect our
economies, including those related to advanced manufacturing, cyber security and artificial intelligence.
Speaking on the occasion, Union Minister of State for Corporate Affairs, Law & Justice P.P.
Chaudhary said cooperation in the field of science and technology between the scientific communities of
both countries is a pillar of vibrant India-US relationship.
"American cooperation in this field will catalyse India's start-up ecosystem. This area is also the
key driver for innovation and job creation in both the countries and hence, it needs to take the centre
stage", he said.

The Minister added that collaboration in information technology, nano-and gene-editing technology will
have positive impact on the education sector and the knowledge generated through mutual cooperation
needs to be capitalised to fuel innovation and to create entrepreneurial class.
Expressing that both India and the US are fully committed to clean energy, Chaudhary said India looks
forward to full implementation of the civil nuclear energy partnership and collaboration between
the Nuclear Power Corporation of India Ltd and Westinghouse Electric Company for setting up six
nuclear power plants in India.
Once operational, these nuclear power plants would go a long way in resolving the country's energy
woes and help conserve the environment.
Now celebrating its golden jubilee, the IACC meet was attended by its President Vasant Subramanyan,
US Consul-General in Mumbai Edgard D. Kagan, IACC Executive Vice President Lalit Bhasin, and IACC
officials Nanik Rupani, Rajyalakshmi Rao and Madhulika Gupta.
The IACC, founded in 1968, has 12 branches in India with 2,400 members working towards the objective
of promoting business, trade and economic ties between the two countries by facilitating collaborations,
joint ventures, marketing tie-ups, strategic alliances and other initiatives.
Besides Mumbaithe , IACC operates from 12 locations including Ahmedabad, Bangalore, Bhubaneswar,
Chennai, Kochi, New Delhi, Hyderabad, Kolkata, Pune, Varanasi and Patna.

URL: https://www.business-standard.com/article/news-ians/india-us-december-dialogue-toboost-commerce-prabhu-118092100749_1.html

US seeks greater access to Indian market for trade, investment
Seeking greater access to Indian market for trade and investment, the United States Thursday said this
would encourage the collaboration on many emerging technologies that will protect and drive the
economies of the two nations.
Addressing the fourth edition of the annual convention of the Indo-America Chamber of
Commerce (IACC), US Ambassador to India Kenneth I Juster said India can seize the strategic
opportunity, through trade and investment, to become an alternative hub for US business in the IndoPacific region.
"Further opening India's market to US trade and investment will spur our collaboration on many
emerging technologies that will drive and protect our economies, including those related to advanced
manufacturing, cyber security, and artificial intelligence," he said.
The annual convention theme for IACC this year is 'Indo-US economic relations-building a durable
partnership'.
Stressing on the critical importance of the United States as a strategic trade partner for India, commerce
and industries minister Suresh Prabhu said a vital India-US strategic commercial dialogue will be held
in New Delhi in December this year.
"We will have detailed discussion on how to strengthen the commerce tie-up and chart future agenda
for both the nations," said Prabhu.
The government has identified some key industries and sectors where it can work in tandem with the US
and utilise their high-end technology, the minister said.
Stating that a new industrial policy will be unveiled soon, Prabhu said a key thrust in the proposed policy
is to reduce regulatory hurdles and encourage adoption of technologies of the future such as artificial
intelligence and robotics.
Once the new policy comes into effect, it will replace the Industrial Policy of 1991, he added.
Reiterating that India is aiming to become a USD 5-trillion economy in the next seven to eight years, he
said that it is expected to be doubled to USD 10 trillion by 2035.
Noting that relationship with the US is extremely critical for India, the minister said, "India's response
was measured and it did not levy any retaliatory duties in response to the US sanctions on steel and
aluminium importing countries. Instead, we had positive discussions with our US counterparts."
Addressing the convention, minister of state for corporate affairs P P Chaudhary said that American
cooperation in this field of science and technology will catalyse India's startup ecosystem.
The minister also said that the collaboration in information technology, nano- and gene-editing
technology will have positive impact on the country's education sector.

Chaudhary said both India and the US are committed to clean energy, adding, "We are also looking
forward to full implementation of the civil nuclear energy partnership and collaboration between
Nuclear Power Cooperation of India Limited and Westinghouse Electric Company for the establishment
of six nuclear power plants in India."
URL: https://www.business-standard.com/article/pti-stories/us-seeks-greater-access-to-indian-marketfor-trade-investment-118092100685_1.html

US seeks greater access to Indian market for trade, investment
Seeking greater access to Indian market for trade and investment, the United States said this would
encourage the collaboration on many emerging technologies that will protect and drive the economies
of the two nations.
Addressing the fourth edition of the annual convention of the Indo-America Chamber of Commerce
(IACC), US Ambassador to India Kenneth Juster said India can seize the strategic opportunity, through
trade and investment, to become an alternative hub for US business in the Indo-Pacific region.
"Further opening India's market to US trade and investment will spur our collaboration on many
emerging technologies that will drive and protect our economies, including those related to advanced
manufacturing, cyber security, and artificial intelligence," he said.
The annual convention theme for IACC this year is 'Indo-US economic relations-building a durable
partnership'.
Stressing on the critical importance of the United States as a strategic trade partner for India, commerce
and industries minister Suresh Prabhu said a vital India-US strategic commercial dialogue will be held in
New Delhi in December this year.
"We will have detailed discussion on how to strengthen the commerce tie-up and chart future agenda
for both the nations," said Prabhu.
The government has identified some key industries and sectors where it can work in tandem with the US
and utilise their high-end technology, the minister said.
Stating that a new industrial policy will be unveiled soon, Prabhu said a key thrust in the proposed policy
is to reduce regulatory hurdles and encourage adoption of technologies of the future such as artificial
intelligence and robotics.
Once the new policy comes into effect, it will replace the Industrial Policy of 1991, he added.
Reiterating that India is aiming to become a $5-trillion economy in the next seven to eight years, he said
that it is expected to be doubled to $10 trillion by 2035.
Noting that relationship with the US is extremely critical for India, the minister said, "India's response
was measured and it did not levy any retaliatory duties in response to the US sanctions on steel and
aluminium importing countries. Instead, we had positive discussions with our US counterparts."
Addressing the convention, minister of state for corporate affairs P P Chaudhary said that American
cooperation in this field of science and technology will catalyse India's startup ecosystem.
The minister also said that the collaboration in information technology, nano- and gene-editing
technology will have positive impact on the country's education sector.

Chaudhary said both India and the US are committed to clean energy, adding, "We are also looking
forward to full implementation of the civil nuclear energy partnership and collaboration between
Nuclear Power Cooperation of India Limited and Westinghouse Electric Company for the establishment
of six nuclear power plants in India."
Once operational, these power plants will go a long way in solving the country's energy woes and will
also help in the conservation of environment, he added.
URL: https://www.moneycontrol.com/news/trade-2/us-seeks-greater-access-to-indian-market-fortrade-investment-2974221.html

US seeks greater access to Indian market for trade, investment
Seeking greater access to Indian market for trade and investment, the United States Thursday said this
would encourage the collaboration on many emerging technologies that will protect and drive the
economies of the two nations.
Addressing the fourth edition of the annual convention of the Indo-America Chamber of Commerce
(IACC), US Ambassador to India Kenneth I Juster said India can seize the strategic opportunity, through
trade and investment, to become an alternative hub for US business in the Indo-Pacific region. “Further
opening India’s market to US trade and investment will spur our collaboration on many emerging
technologies that will drive and protect our economies, including those related to advanced
manufacturing, Cybersecurity, and artificial intelligence,” he said.
The annual convention theme for IACC this year is ‘Indo-US economic relations-building a durable
partnership’. Stressing on the critical importance of the United States as a strategic trade partner for
India, commerce and industries minister Suresh Prabhu said a vital India-US strategic commercial
dialogue will be held in New Delhi in December this year.
“We will have detailed discussion on how to strengthen the commerce tie-up and chart future agenda
for both the nations,” said Prabhu. The government has identified some key industries and sectors
where it can work in tandem with the US and utilise their high-end technology, the minister said. Stating
that a new industrial policy will be unveiled soon, Prabhu said a key thrust in the proposed policy is to
reduce regulatory hurdles and encourage adoption of technologies of the future such as artificial
intelligence and robotics.
Once the new policy comes into effect, it will replace the Industrial Policy of 1991, he added. Reiterating
that India is aiming to become a USD 5-trillion economy in the next seven to eight years, he said that it is
expected to be doubled to USD 10 trillion by 2035. Noting that relationship with the US is extremely
critical for India, the minister said, “India’s response was measured and it did not levy any retaliatory
duties in response to the US sanctions on steel and aluminium importing countries. Instead, we had
positive discussions with our US counterparts.”
Addressing the convention, minister of state for corporate affairs P P Chaudhary said that American
cooperation in this field of science and technology will catalyse India’s start-up ecosystem. The minister
also said that the collaboration in information technology, nano- and gene-editing technology will have
positive impact on the country’s education sector.
Chaudhary said both India and the US are committed to clean energy, adding, “We are also looking
forward to full implementation of the civil nuclear energy partnership and collaboration between
Nuclear Power Cooperation of India Limited and Westinghouse Electric Company for the establishment
of six nuclear power plants in India.” Once operational, these power plants will go a long way in solving
the country’s energy woes and will also help in the conservation of environment, he added.
URL: https://www.financialexpress.com/economy/us-seeks-greater-access-to-indian-market-for-tradeinvestment/1321828/

Govt says 55,000 shell firms struck off in second phase
Mumbai: The government on Friday said it has struck off around 55,000 shell companies in the second
phase of its efforts to curb illicit fund flows, and some of the companies have already been served
notices.
The corporate affairs ministry has already struck off over 2.26 lakh firms for non-filing of financial
statements or annual returns for a continuous period of two years or more as part of the first phase of
the drive.
“So far as the shell companies are concerned, in the first phase, we have struck off around 2.26 lakh
companies, which were not only non-compliant firms but also most of them were bogus. More than 400
companies were working from a one-room set up. In the second phase, we have already struck off
around 55,000 companies and more are on the anvil,” according to Minister of State for Corporate
Affairs PP Chaudhary.
Asserting that the government did not want the corporate structure to be “misused” by way of money
laundering, drug funding or any illegal actives, Chaudhary said the Serious Fraud Investigation Office
(SFIO) and other enforcement authorities were investigating the issue (shell companies) and taking
action wherever required.
The government had in June said it had identified 2.25 lakh companies and 7,191 LLPs, which did not file
requisite financial statement for 2015-16 and 2016-17, and they would be struck off during the ongoing
fiscal year.
The corporate affairs ministry was “scrutinising” some of the companies to whom notices had been
issued in the second phase, Chaudhary said. “We had issued notices (to some of the companies) and
were examining their responses. We will take action in accordance with the Companies Act.”
URL: https://www.livemint.com/Home-Page/wJlimK4FT121ahoVbz2CxJ/Govt-says-55000-shell-firmsstruck-off-in-second-phase.html

55,000 shell firms struck off in 2nd phase, says Union minister
MUMBAI: The government Friday said it has struck off around 55,000 shell companies in the second
phase of its efforts to curb illicit fund flows and some of the companies have been served notices and
are under scrutiny.
The corporate affairs ministry has already struck off over 2.26 lakh firms for non-filing of financial
statements or annual returns for a continuous period of two years or more as part of the first phase of
the drive.
"So far as the shell companies are concerned, in the first phase, we have struck off around 2.26 lakh
companies, which were not only non-compliant firms but also most of them were bogus. More than 400
companies were working from a one-room set up
"In the second phase, we have already struck off around 55,000 companies and more are on the anvil,"
minister of state for corporate affairs PP Chaudhary told reporters on the sidelines of the fourth edition
of the annual convention of the Indo-American Chamber of Commerce here.
Asserting that the government does not want the corporate structure to be "misused" by way of money
laundering, drug funding or any illegal actives, Chaudhary said that the Serious Fraud Investigation Office
(SFIO) and other enforcement authorities are investigating the issue (shell companies) and taking action
wherever required.
The government had earlier in June said that it has identified 2.25 lakh companies and 7,191 LLPs, which
have not filed requisite financial statement for the financial year 2015-16 and 2016-17 and they may be
struck off during the ongoing fiscal year.
The corporate affairs ministry is "scrutinizing" some of the companies to whom notices have been issued
in the second phase, said Chaudhary.
"We have issued notices (to some of the companies) and we are examining their responses. After
examining their responses, we will take action in accordance with the Companies Act," he added.
URL: https://timesofindia.indiatimes.com/business/india-business/55000-shell-firms-struck-off-in-2ndphase-says-union-minister/articleshow/65900658.cms

India can be hub for U.S. firms: Juster
India can and should become the regional hub for American companies, as doing business in China has
become difficult, a top U.S. official said.“India can seize the strategic opportunity through trade and
investment, to become an alternative hub for US businesses in the Asia-Pacific region,” Kenneth I.
Juster, U.S. Ambassador to India, said at an annual convention of the Indo-American Chamber of
Commerce.
“A number of U.S. companies are facing increasing difficulties conducting business in China, the largest
market in the region. Some companies have scaled down their operations and others are looking with
great interest at alternative markets,” he said.
He said India should be seen as an efficient, transparent and well-regulated market and this would
improve the ease of doing business, which would further promote growth and development.
“Quality Indian products can be part of the U.S. global supply chain accelerating job creation. There will
be many benefits to our growing bilateral economic relations and making India a regional hub for U.S.
businesses,” he said.
Mr. Juster said opening up India’s market further to trade and investment would spur collaboration in
many emerging technologies that would drive and protect the two economies including those relating to
advanced manufacturing, cyber security and Artificial Intelligence.
Speaking at the event, Union Minister for Commerce and Industries and Civil Aviation Suresh Prabhu
said the relationship with U.S. was extremely critical for India.
To take this relationship to the next level India would soon be having strategic commercial dialogue with
the US in New Delhi in December, 2018, the minister said.
“The commerce secretary and high level delegation from U.S. will come to have detailed discussion with
their Indian counterparts to strengthen the commerce tie-up and chart our future agenda for both the
nations” Mr Prabhu said.
“We will be discussing the next steps to take this relationship to new level. With U.S. we have very
strategic relationship encompassing many sectors. We are required to buy huge quantity of planes from
them, we have already started buying oil from U.S. and we are looking out for many more options,” he
said.
URL: https://www.thehindu.com/business/Industry/india-can-be-hub-for-us-firmsjuster/article25010128.ece

US seeks to strengthen the commerce tie-up, demands greater access to Indian market for
trade, investment
Seeking greater access to Indian market for trade and investment, the United States Thursday said this
would encourage the collaboration on many emerging technologies that will protect and drive the
economies of the two nations.
Addressing the fourth edition of the annual convention of the Indo-America Chamber of Commerce
(IACC), US Ambassador to India Kenneth I Juster said India can seize the strategic opportunity, through
trade and investment, to become an alternative hub for US business in the Indo-Pacific region.
"Further opening India's market to US trade and investment will spur our collaboration on many
emerging technologies that will drive and protect our economies, including those related to advanced
manufacturing, cyber security, and artificial intelligence," he said.
The annual convention theme for IACC this year is 'Indo-US economic relations-building a durable
partnership'.
Stressing on the critical importance of the United States as a strategic trade partner for India, commerce
and industries minister Suresh Prabhu said a vital India-US strategic commercial dialogue will be held in
New Delhi in December this year.
"We will have detailed discussion on how to strengthen the commerce tie-up and chart future agenda
for both the nations," said Prabhu.
The government has identified some key industries and sectors where it can work in tandem with the US
and utilise their high-end technology, the minister said.
Stating that a new industrial policy will be unveiled soon, Prabhu said a key thrust in the proposed policy
is to reduce regulatory hurdles and encourage adoption of technologies of the future such as artificial
intelligence and robotics.
Once the new policy comes into effect, it will replace the Industrial Policy of 1991, he added.
Reiterating that India is aiming to become a USD 5-trillion economy in the next seven to eight years, he
said that it is expected to be doubled to USD 10 trillion by 2035.
Noting that relationship with the US is extremely critical for India, the minister said, "India's response
was measured and it did not levy any retaliatory duties in response to the US sanctions on steel and
aluminium importing countries. Instead, we had positive discussions with our US counterparts."
Addressing the convention, minister of state for corporate affairs P P Chaudhary said that American
cooperation in this field of science and technology will catalyse India's start-up ecosystem.
The minister also said that the collaboration in information technology, nano- and gene-editing
technology will have positive impact on the country's education sector.

Chaudhary said both India and the US are committed to clean energy, adding, "We are also looking
forward to full implementation of the civil nuclear energy partnership and collaboration between
Nuclear Power Cooperation of India Limited and Westinghouse Electric Company for the establishment
of six nuclear power plants in India." Once operational, these power plants will go a long way in solving
the country's energy woes and will also help in the conservation of environment, he added.
URL: https://www.dnaindia.com/world/report-us-seeks-to-strengthen-the-commerce-tie-up-demandsgreater-access-to-indian-market-for-trade-investment-2666046

India-US December dialogue to boost commerce: Prabhu
Stressing the critical importance of the United States as a strategic trade partner for India, Commerce
and Industry Minister Suresh Prabhu said on Friday a vital India-US Strategic Commercial dialogue will be
held in New Delhi in December which will help boost commercial ties between the two nations.
"The US Commerce Secretary and a high-level delegation from the US will come to have detailed
discussions with their Indian counterparts to strengthen the commerce tie-up and chart the future
agenda for both nations," Prabhu said.
He was speaking at the inauguration of the annual convention of Indo-American Chamber of Commerce
(IACC), here on the theme "Indo-US Economic Relations: Building a Durable Partnership".
Prabhu said India has identified key industries and sector where it can work in tandem with the US and
utilise their high-end technology.In this connection, he said the government will unveil the new
industrial policy soon.
"A key thrust in the proposed policy, which will replace the Industrial Policy of 1991, is to reduce
regulatory hurdles and encourage adoption of technologies of future such as robotics and artificial
intelligence," Prabhu added.
Referring to the US sanctions on steel and aluminium importing countries, he said India responded in a
measured way by not levying any retaliatory duties and instead had positive discussions with the US
counterparts on the issue.
He stressed the role of organisations like IACC which play a vital role in boosting trade and commerce
ties between the two countries.
Addressing the gathering, US Ambassador to India Kenneth I. Juster said India could seize the strategic
opportunity, through trade and investment, to become an alternative hub for the US business in the USPacific region.
Juster stressed that further opening India's market to US trade and investment would spur the
collaboration between the two countries on many emerging technologies that will drive and protect our
economies, including those related to advanced manufacturing, cyber security and artificial intelligence.
Speaking on the occasion, Union Minister of State for Corporate Affairs, Law & Justice P.P. Chaudhary
said cooperation in the field of science and technology between the scientific communities of both
countries is a pillar of vibrant India-US relationship.
"American cooperation in this field will catalyse India's start-up ecosystem. This area is also the key
driver for innovation and job creation in both the countries and hence, it needs to take the centre

stage", he said.
The Minister added that collaboration in information technology, nano-and gene-editing technology will
have positive impact on the education sector and the knowledge generated through mutual cooperation
needs to be capitalised to fuel innovation and to create entrepreneurial class.
Expressing that both India and the US are fully committed to clean energy, Chaudhary said India looks
forward to full implementation of the civil nuclear energy partnership and collaboration between the
Nuclear Power Corporation of India Ltd and Westinghouse Electric Company for setting up six nuclear
power plants in India.
Once operational, these nuclear power plants would go a long way in resolving the country's energy
woes and help conserve the environment.
Now celebrating its golden jubilee, the IACC meet was attended by its President Vasant Subramanyan,
US Consul-General in Mumbai Edgard D. Kagan, IACC Executive Vice President Lalit Bhasin, and IACC
officials Nanik Rupani, Rajyalakshmi Rao and Madhulika Gupta.
The IACC, founded in 1968, has 12 branches in India with 2,400 members working towards the objective
of promoting business, trade and economic ties between the two countries by facilitating collaborations,
joint ventures, marketing tie-ups, strategic alliances and other initiatives.
Besides Mumbaithe , IACC operates from 12 locations including Ahmedabad, Bangalore, Bhubaneswar,
Chennai, Kochi, New Delhi, Hyderabad, Kolkata, Pune, Varanasi and Patna.
URL: https://www.dailypioneer.com/2018/india-abroad/india-us-december-dialogue-to-boostcommerce--prabhu.html

Govt: 55,000 shell firms struck off in 2nd phase
The government Friday said it has struck off around 55,000 shell companies in the second phase of its
efforts to curb illicit fund flows and some of the companies have been served notices and are under
scrutiny.
The corporate affairs ministry has already struck off over 2.26 lakh firms for non-filing of financial
statements or annual returns for a continuous period of two years or more as part of the first phase of
the drive.
"So far as the shell companies are concerned, in the first phase, we have struck off around 2.26 lakh
companies, which were not only non-compliant firms but also most of them were bogus. More than 400
companies were working from a one-room set up
"In the second phase, we have already struck off around 55,000 companies and more are on the anvil,"
minister of state for corporate affairs PP Chaudhary told reporters on the sidelines of the fourth edition
of the annual convention of the Indo-American Chamber of Commerce here.
Asserting that the government does not want the corporate structure to be "misused" by way of money
laundering, drug funding or any illegal actives, Chaudhary said that the Serious Fraud Investigation Office
(SFIO) and other enforcement authorities are investigating the issue (shell companies) and taking action
wherever required.
The government had earlier in June said that it has identified 2.25 lakh companies and 7,191 LLPs, which
have not filed requisite financial statement for the financial year 2015-16 and 2016-17 and they may be
struck off during the ongoing fiscal year.
The corporate affairs ministry is "scrutinizing" some of the companies to whom notices have been issued
in the second phase, said Chaudhary.
"We have issued notices (to some of the companies) and we are examining their responses. After
examining their responses, we will take action in accordance with the Companies Act," he added.
URL: https://www.tribuneindia.com/news/business/govt-55-000-shell-firms-struck-off-in-2ndphase/656813.html

55,000 shell firms struck off in 2nd phase: Chaudhary
Mumbai, Sep 21 The government Friday said it has struck off around 55,000 shell companies in the
second phase of its efforts to curb illicit fund flows and some of the companies have been served notices
and are under scrutiny.
The corporate affairs ministry has already struck off over 2.26 lakh firms for non-filing of financial
statements or annual returns for a continuous period of two years or more as part of the first phase of
the drive.
"So far as the shell companies are concerned, in the first phase, we have struck off around 2.26 lakh
companies, which were not only non-compliant firms but also most of them were bogus. More than 400
companies were working from a one-room set up
"In the second phase, we have already struck off around 55,000 companies and more are on the anvil,"
minister of state for corporate affairs PP Chaudhary told reporters on the sidelines of the fourth edition
of the annual convention of the Indo-American Chamber of Commerce here.
Asserting that the government does not want the corporate structure to be "misused" by way of money
laundering, drug funding or any illegal actives, Chaudhary said that the Serious Fraud Investigation Office
(SFIO) and other enforcement authorities are investigating the issue (shell companies) and taking action
wherever required.
The government had earlier in June said that it has identified 2.25 lakh companies and 7,191 LLPs, which
have not filed requisite financial statement for the financial year 2015-16 and 2016-17 and they may be
struck off during the ongoing fiscal year.
The corporate affairs ministry is "scrutinizing" some of the companies to whom notices have been issued
in the second phase, said Chaudhary.
"We have issued notices (to some of the companies) and we are examining their responses. After
examining their responses, we will take action in accordance with the Companies Act," he added.
URL: https://www.outlookindia.com/newsscroll/bizshellcompanieschaudhary/1387808

55,000 shell firms struck off in 2nd phase: Chaudhary
Mumbai, Sep 21 (PTI) The government Friday said it has struck off around 55,000 shell companies in the
second phase of its efforts to curb illicit fund flows and some of the companies have been served notices
and are under scrutiny.
The corporate affairs ministry has already struck off over 2.26 lakh firms for non-filing of financial
statements or annual returns for a continuous period of two years or more as part of the first phase of
the drive.
"So far as the shell companies are concerned, in the first phase, we have struck off around 2.26 lakh
companies, which were not only non-compliant firms but also most of them were bogus. More than 400
companies were working from a one-room set up
"In the second phase, we have already struck off around 55,000 companies and more are on the anvil,"
minister of state for corporate affairs PP Chaudhary told reporters on the sidelines of the fourth edition
of the annual convention of the Indo-American Chamber of Commerce here.
Asserting that the government does not want the corporate structure to be "misused" by way of money
laundering, drug funding or any illegal actives, Chaudhary said that the Serious Fraud Investigation Office
(SFIO) and other enforcement authorities are investigating the issue (shell companies) and taking action
wherever required.
The government had earlier in June said that it has identified 2.25 lakh companies and 7,191 LLPs,
which have not filed requisite financial statement for the financial year 2015-16 and 2016-17 and they
may be struck off during the ongoing fiscal year.
The corporate affairs ministry is "scrutinizing" some of the companies to whom notices have been issued
in the second phase, said Chaudhary.
"We have issued notices (to some of the companies) and we are examining their responses. After
examining their responses, we will take action in accordance with the
Companies Act," he added
URL: https://www.theweek.in/wire-updates/national/2018/09/21/wrg6-biz-shellcompanieschaudhary(bcm9).html

55,000 shell firms struck off in 2nd phase: Chaudhary
Mumbai: The government Friday said it has struck off around 55,000 shell companies in the second
phase of its efforts to curb illicit fund flows and some of the companies have been served notices and
are under scrutiny.
The corporate affairs ministry has already struck off over 2.26 lakh firms for non-filing of financial
statements or annual returns for a continuous period of two years or more as part of the first phase of
the drive.
"So far as the shell companies are concerned, in the first phase, we have struck off around 2.26 lakh
companies, which were not only non-compliant firms but also most of them were bogus. More than 400
companies were working from a one-room setup.
"In the second phase, we have already struck off around 55,000 companies, and more are on the anvil,"
minister of state for corporate affairs PP Chaudhary told reporters on the sidelines of the fourth edition
of the annual convention of the Indo-American Chamber of Commerce here.
URL: http://www.millenniumpost.in/big-stories/55000-shell-firms-struck-off-in-2nd-phase-chaudhary319855#

India-US December Dialogue To Boost Commerce: Prabhu
Mumbai: Stressing the critical importance of the United States as a strategic trade partner for
India, Commerce and Industry Minister Suresh Prabhu said on Friday a vital India-US Strategic
Commercial dialogue will be held in New Delhi in December which will help boost commercial
ties between the two nations.
"The US Commerce Secretary and a high-level delegation from the US will come to have
detailed discussions with their Indian counterparts to strengthen the commerce tie-up and
chart the future agenda for both nations," Prabhu said.
He was speaking at the inauguration of the annual convention of Indo-American Chamber of
Commerce (IACC), here on the theme "Indo-US Economic Relations: Building a Durable
Partnership".
Prabhu said India has identified key industries and sector where it can work in tandem with the
US and utilise their high-end technology.
In this connection, he said the government will unveil the new industrial policy soon.
"A key thrust in the proposed policy, which will replace the Industrial Policy of 1991, is to
reduce regulatory hurdles and encourage adoption of technologies of future such as robotics
and artificial intelligence," Prabhu added.
Referring to the US sanctions on steel and aluminium importing countries, he said India
responded in a measured way by not levying any retaliatory duties and instead had positive
discussions with the US counterparts on the issue.
He stressed the role of organisations like IACC which play a vital role in boosting trade and
commerce ties between the two countries.
Addressing the gathering, US Ambassador to India Kenneth I. Juster said India could seize the
strategic opportunity, through trade and investment, to become an alternative hub for the US
business in the US-Pacific region.
Juster stressed that further opening India's market to US trade and investment would spur the
collaboration between the two countries on many emerging technologies that will drive and
protect our economies, including those related to advanced manufacturing, cyber security and
artificial intelligence.
Speaking on the occasion, Union Minister of State for Corporate Affairs, Law & Justice P.P.
Chaudhary said cooperation in the field of science and technology between the scientific
communities of both countries is a pillar of vibrant India-US relationship.

"American cooperation in this field will catalyse India's start-up ecosystem. This area is also the
key driver for innovation and job creation in both the countries and hence, it needs to take the
centre stage", he said.
The Minister added that collaboration in information technology, nano-and gene-editing
technology will have positive impact on the education sector and the knowledge generated
through mutual cooperation needs to be capitalised to fuel innovation and to create
entrepreneurial class.
Expressing that both India and the US are fully committed to clean energy, Chaudhary said India
looks forward to full implementation of the civil nuclear energy partnership and collaboration
between the Nuclear Power Corporation of India Ltd and Westinghouse Electric Company for
setting up six nuclear power plants in India.
Once operational, these nuclear power plants would go a long way in resolving the country's
energy woes and help conserve the environment.
Now celebrating its golden jubilee, the IACC meet was attended by its President Vasant
Subramanyan, US Consul-General in Mumbai Edgard D. Kagan, IACC Executive Vice President
Lalit Bhasin, and IACC officials Nanik Rupani, Rajyalakshmi Rao and Madhulika Gupta.
The IACC, founded in 1968, has 12 branches in India with 2,400 members working towards the
objective of promoting business, trade and economic ties between the two countries by
facilitating collaborations, joint ventures, marketing tie-ups, strategic alliances and other
initiatives.
Besides, IACC operates from 12 locations including Ahmedabad, Bangalore, Bhubaneswar,
Chennai, Kochi, New Delhi, Hyderabad, Kolkata, Pune, Varanasi and Patna.
URL: https://www.btvi.in/national/india-us-december-dialogue-to-boost-commerce--prabhu/101822

US seeks greater access to Indian market for trade, investment
Mumbai: Seeking greater access to the Indian market for trade and investment, the United
States on Thursday said this would encourage the collaboration on many emerging
technologies that will protect and drive the economies of the two nations. Addressing the
fourth edition of the annual convention of the Indo-America Chamber of Commerce (IACC), US
Ambassador to India Kenneth I Juster said India can seize the strategic opportunity, through
trade and investment, to become an alternative hub for US business in the Indo-Pacific region.
"Further opening India's market to US trade and investment will spur our collaboration on many
emerging technologies that will drive and protect our economies, including those related to
advanced manufacturing, cybersecurity, and artificial intelligence," he said. The annual
convention theme for IACC this year is 'Indo-US economic relations-building a durable
partnership'.
Stressing on the critical importance of the United States as a strategic trade partner for India,
commerce and industries minister Suresh Prabhu said a vital India-US strategic commercial
dialogue will be held in New Delhi in December this year.
"We will have detailed discussion on how to strengthen the commerce tie-up and chart future
agenda for both the nations," said Prabhu.
The government has identified some key industries and sectors where it can work in tandem
with the US and utilise their high-end technology, the minister said.
Stating that a new industrial policy will be unveiled soon, Prabhu said a key thrust in the
proposed policy is to reduce regulatory hurdles and encourage adoption of technologies of the
future such as artificial intelligence and robotics.
Once the new policy comes into effect, it will replace the Industrial Policy of 1991, he added.
Reiterating that India is aiming to become a USD 5-trillion economy in the next seven to eight
years, he said that it is expected to be doubled to USD 10 trillion by 2035.
Noting that relationship with the US is extremely critical for India, the minister said, "India's
response was measured and it did not levy any retaliatory duties in response to the US
sanctions on steel and aluminium importing countries. Instead, we had positive discussions with
our US counterparts."
Addressing the convention, minister of state for corporate affairs PP Chaudhary said that
American cooperation in this field of science and technology will catalyse India's startup
ecosystem. The minister also said that the collaboration in information technology, nano- and
gene-editing technology will have a positive impact on the country's education sector.
Chaudhary said both India and the US are committed to clean energy, adding, "We are also
looking forward to full implementation of the civil nuclear energy partnership and collaboration

between Nuclear Power Cooperation of India Limited and Westinghouse Electric Company for
the establishment of six nuclear power plants in India."
Once operational, these power plants will go a long way in solving the country's energy woes
and will also help in the conservation of the environment, he added.
URL: https://www.timesnownews.com/business-economy/economy/article/us-seeks-greateraccess-to-indian-market-for-trade-investment/288168

India-US December dialogue to boost commerce: Suresh Prabhu
Mumbai: Stressing the critical importance of the United States as a strategic trade partner for
India, Commerce and Industry Minister Suresh Prabhu said on Friday a vital India-US Strategic
Commercial dialogue will be held in New Delhi in December which will help boost commercial
ties between the two nations.
“The US Commerce Secretary and a high-level delegation from the US will come to have
detailed discussions with their Indian counterparts to strengthen the commerce tie-up and
chart the future agenda for both nations,” Prabhu said.
He was speaking at the inauguration of the annual convention of Indo-American Chamber of
Commerce (IACC), here on the theme “Indo-US Economic Relations: Building a Durable
Partnership”.
Prabhu said India has identified key industries and sector where it can work in tandem with the
US and utilise their high-end technology.
In this connection, he said the government will unveil the new industrial policy soon.
“A key thrust in the proposed policy, which will replace the Industrial Policy of 1991, is to
reduce regulatory hurdles and encourage adoption of technologies of future such as robotics
and artificial intelligence,” Prabhu added.
Referring to the US sanctions on steel and aluminium importing countries, he said India
responded in a measured way by not levying any retaliatory duties and instead had positive
discussions with the US counterparts on the issue.
He stressed the role of organisations like IACC which play a vital role in boosting trade and
commerce ties between the two countries.
Addressing the gathering, US Ambassador to India Kenneth I. Juster said India could seize the
strategic opportunity, through trade and investment, to become an alternative hub for the US
business in the US-Pacific region.
Juster stressed that further opening India’s market to US trade and investment would spur the
collaboration between the two countries on many emerging technologies that will drive and
protect our economies, including those related to advanced manufacturing, cyber security and
artificial intelligence.
Speaking on the occasion, Union Minister of State for Corporate Affairs, Law & Justice P.P.
Chaudhary said cooperation in the field of science and technology between the scientific
communities of both countries is a pillar of vibrant India-US relationship.

“American cooperation in this field will catalyse India’s start-up ecosystem. This area is also the
key driver for innovation and job creation in both the countries and hence, it needs to take the
centre stage”, he said.
The Minister added that collaboration in information technology, nano-and gene-editing
technology will have positive impact on the education sector and the knowledge generated
through mutual cooperation needs to be capitalised to fuel innovation and to create
entrepreneurial class.
Expressing that both India and the US are fully committed to clean energy, Chaudhary said India
looks forward to full implementation of the civil nuclear energy partnership and collaboration
between the Nuclear Power Corporation of India Ltd and Westinghouse Electric Company for
setting up six nuclear power plants in India.
Once operational, these nuclear power plants would go a long way in resolving the country’s
energy woes and help conserve the environment.
Now celebrating its golden jubilee, the IACC meet was attended by its President Vasant
Subramanyan, US Consul-General in Mumbai Edgard D. Kagan, IACC Executive Vice President
Lalit Bhasin, and IACC officials Nanik Rupani, Rajyalakshmi Rao and Madhulika Gupta.
The IACC, founded in 1968, has 12 branches in India with 2,400 members working towards the
objective of promoting business, trade and economic ties between the two countries by
facilitating collaborations, joint ventures, marketing tie-ups, strategic alliances and other
initiatives.
Besides, IACC operates from 12 locations including Ahmedabad, Bangalore, Bhubaneswar,
Chennai, Kochi, New Delhi, Hyderabad, Kolkata, Pune, Varanasi and Patna.
URL: https://www.siasat.com/news/india-us-december-dialogue-boost-commerce-sureshprabhu-1410695/

India-US December dialogue to boost commerce: Suresh Prabhu
Mumbai: Stressing the critical importance of the United States as a strategic trade partner for
India, Commerce and Industry Minister Suresh Prabhu said on Friday a vital India-US Strategic
Commercial dialogue will be held in New Delhi in December which will help boost commercial
ties between the two nations.
“The US Commerce Secretary and a high-level delegation from the US will come to have
detailed discussions with their Indian counterparts to strengthen the commerce tie-up and
chart the future agenda for both nations,” Prabhu said.
He was speaking at the inauguration of the annual convention of Indo-American Chamber of
Commerce (IACC), here on the theme “Indo-US Economic Relations: Building a Durable
Partnership”.
Prabhu said India has identified key industries and sector where it can work in tandem with the
US and utilise their high-end technology.
In this connection, he said the government will unveil the new industrial policy soon.
“A key thrust in the proposed policy, which will replace the Industrial Policy of 1991, is to
reduce regulatory hurdles and encourage adoption of technologies of future such as robotics
and artificial intelligence,” Prabhu added.
Referring to the US sanctions on steel and aluminium importing countries, he said India
responded in a measured way by not levying any retaliatory duties and instead had positive
discussions with the US counterparts on the issue.
He stressed the role of organisations like IACC which play a vital role in boosting trade and
commerce ties between the two countries.
Addressing the gathering, US Ambassador to India Kenneth I. Juster said India could seize the
strategic opportunity, through trade and investment, to become an alternative hub for the US
business in the US-Pacific region.
Juster stressed that further opening India’s market to US trade and investment would spur the
collaboration between the two countries on many emerging technologies that will drive and
protect our economies, including those related to advanced manufacturing, cyber security and
artificial intelligence.

Speaking on the occasion, Union Minister of State for Corporate Affairs, Law & Justice P.P.
Chaudhary said cooperation in the field of science and technology between the scientific
communities of both countries is a pillar of vibrant India-US relationship.
“American cooperation in this field will catalyse India’s start-up ecosystem. This area is also the
key driver for innovation and job creation in both the countries and hence, it needs to take the
centre stage”, he said.
The Minister added that collaboration in information technology, nano-and gene-editing
technology will have positive impact on the education sector and the knowledge generated
through mutual cooperation needs to be capitalised to fuel innovation and to create
entrepreneurial class.
Expressing that both India and the US are fully committed to clean energy, Chaudhary said India
looks forward to full implementation of the civil nuclear energy partnership and collaboration
between the Nuclear Power Corporation of India Ltd and Westinghouse Electric Company for
setting up six nuclear power plants in India.
Once operational, these nuclear power plants would go a long way in resolving the country’s
energy woes and help conserve the environment.
Now celebrating its golden jubilee, the IACC meet was attended by its President Vasant
Subramanyan, US Consul-General in Mumbai Edgard D. Kagan, IACC Executive Vice President
Lalit Bhasin, and IACC officials Nanik Rupani, Rajyalakshmi Rao and Madhulika Gupta.
The IACC, founded in 1968, has 12 branches in India with 2,400 members working towards the
objective of promoting business, trade and economic ties between the two countries by
facilitating collaborations, joint ventures, marketing tie-ups, strategic alliances and other
initiatives.
Besides, IACC operates from 12 locations including Ahmedabad, Bangalore, Bhubaneswar,
Chennai, Kochi, New Delhi, Hyderabad, Kolkata, Pune, Varanasi and Patna.
URL: http://www.indianews-today.com/news/indiaus-december-dialogue-to-boost-commercesuresh-prabhu

‘India-US December dialogue to boost commerce’
MUMBAI: Stressing the critical importance of the United States as a strategic trade partner for
India, Commerce and Industry Minister Suresh Prabhu said on Friday a vital India-US Strategic
Commercial dialogue will be held in New Delhi in December which will help boost commercial
ties between the two nations.
“The US Commerce Secretary and a high-level delegation from the US will come to have
detailed discussions with their Indian counterparts to strengthen the commerce tie-up and
chart the future agenda for both nations,” Prabhu said.
He was speaking at the inauguration of the annual convention of Indo-American Chamber of
Commerce (IACC), here on the theme “Indo-US Economic Relations: Building a Durable
Partnership”.
Prabhu said India has identified key industries and sector where it can work in tandem with the
US and utilise their high-end technology.
In this connection, he said the government will unveil the new industrial policy soon.
“A key thrust in the proposed policy, which will replace the Industrial Policy of 1991, is to
reduce regulatory hurdles and encourage adoption of technologies of future such as robotics
and artificial intelligence,” Prabhu added.
Referring to the US sanctions on steel and aluminium importing countries, he said India
responded in a measured way by not levying any retaliatory duties and instead had positive
discussions with the US counterparts on the issue.
He stressed the role of organisations like IACC which play a vital role in boosting trade and
commerce ties between the two countries.
Addressing the gathering, US Ambassador to India Kenneth I. Juster said India could seize the
strategic opportunity, through trade and investment, to become an alternative hub for the US
business in the US-Pacific region.
Juster stressed that further opening India’s market to US trade and investment would spur the
collaboration between the two countries on many emerging technologies that will drive and
protect our economies, including those related to advanced manufacturing, cyber security and
artificial intelligence.
Speaking on the occasion, Union Minister of State for Corporate Affairs, Law & Justice P P
Chaudhary said cooperation in the field of science and technology between the scientific
communities of both countries is a pillar of vibrant India-US relationship.

“American cooperation in this field will catalyse India’s start-up ecosystem. This area is also the
key driver for innovation and job creation in both the countries and hence, it needs to take the
centre stage”, he said.
The Minister added that collaboration in information technology, nano-and gene-editing
technology will have positive impact on the education sector and the knowledge generated
through mutual cooperation needs to be capitalised to fuel innovation and to create
entrepreneurial class.
Expressing that both India and the US are fully committed to clean energy, Chaudhary said India
looks forward to full implementation of the civil nuclear energy partnership and collaboration
between the Nuclear Power Corporation of India Ltd and Westinghouse Electric Company for
setting up six nuclear power plants in India.
URL: http://www.navhindtimes.in/india-us-december-dialogue-to-boost-commerce/

India-US December dialogue to boost commerce: Prabhu
Mumbai, Sep 21 (IANS) Stressing the critical importance of the United States as a strategic trade
partner for India, Commerce and Industry Minister Suresh Prabhu said on Friday a vital India-US
Strategic Commercial dialogue will be held in New Delhi in December which will help boost
commercial ties between the two nations.
“The US Commerce Secretary and a high-level delegation from the US will come to have
detailed discussions with their Indian counterparts to strengthen the commerce tie-up and
chart the future agenda for both nations,” Prabhu said.
He was speaking at the inauguration of the annual convention of Indo-American Chamber of
Commerce (IACC), here on the theme “Indo-US Economic Relations: Building a Durable
Partnership”.
Prabhu said India has identified key industries and sector where it can work in tandem with the
US and utilise their high-end technology.
In this connection, he said the government will unveil the new industrial policy soon.
“A key thrust in the proposed policy, which will replace the Industrial Policy of 1991, is to
reduce regulatory hurdles and encourage adoption of technologies of future such as robotics
and artificial intelligence,” Prabhu added.
Referring to the US sanctions on steel and aluminium importing countries, he said India
responded in a measured way by not levying any retaliatory duties and instead had positive
discussions with the US counterparts on the issue.
He stressed the role of organisations like IACC which play a vital role in boosting trade and
commerce ties between the two countries.
Addressing the gathering, US Ambassador to India Kenneth I. Juster said India could seize the
strategic opportunity, through trade and investment, to become an alternative hub for the US
business in the US-Pacific region.
Juster stressed that further opening India’s market to US trade and investment would spur the
collaboration between the two countries on many emerging technologies that will drive and
protect our economies, including those related to advanced manufacturing, cyber security and
artificial intelligence.

Speaking on the occasion, Union Minister of State for Corporate Affairs, Law & Justice P.P.
Chaudhary said cooperation in the field of science and technology between the scientific
communities of both countries is a pillar of vibrant India-US relationship.
“American cooperation in this field will catalyse India’s start-up ecosystem. This area is also the
key driver for innovation and job creation in both the countries and hence, it needs to take the
centre stage”, he said.
The Minister added that collaboration in information technology, nano-and gene-editing
technology will have positive impact on the education sector and the knowledge generated
through mutual cooperation needs to be capitalised to fuel innovation and to create
entrepreneurial class.
Expressing that both India and the US are fully committed to clean energy, Chaudhary said India
looks forward to full implementation of the civil nuclear energy partnership and collaboration
between the Nuclear Power Corporation of India Ltd and Westinghouse Electric Company for
setting up six nuclear power plants in India.
Once operational, these nuclear power plants would go a long way in resolving the country’s
energy woes and help conserve the environment.
Now celebrating its golden jubilee, the IACC meet was attended by its President Vasant
Subramanyan, US Consul-General in Mumbai Edgard D. Kagan, IACC Executive Vice President
Lalit Bhasin, and IACC officials Nanik Rupani, Rajyalakshmi Rao and Madhulika Gupta.
The IACC, founded in 1968, has 12 branches in India with 2,400 members working towards the
objective of promoting business, trade and economic ties between the two countries by
facilitating collaborations, joint ventures, marketing tie-ups, strategic alliances and other
initiatives.
Besides Mumbai, IACC operates from 12 locations including Ahmedabad, Bangalore,
Bhubaneswar, Chennai, Kochi, New Delhi, Hyderabad, Kolkata, Pune, Varanasi and Patna.
URL: http://www.aajkikhabar.com/en/226244/india-us-december-dialogue-to-boostcommerce-prabhu/

Global interest for investments in Indian infrastructure is very much alive: Ghulam Zia,
Executive Director, Knight Frank at IACC Annual Convention 2018
Mumbai,: Indian infrastructure is very much alive in the minds of global players who continue
to show keen interest in investing in the sector, said Ghulam Zia, Executive Director, Knight
Frank at the Annual Convention of the Indo American Chamber of Commerce (IACC).
While speaking at the special session on Infrastructure “What India needs to spend over the
next decade and how it will be funded”, Zia said that global players are waiting in the wings for
the system to evolve and in the recent past various initiatives have been taken in this direction.
“For Indian infrastructure to fall in place as far as funding is concerned, the area of concern is
government spending and real estate has to be taken out of the system for infrastructure
funding to fall in place”, he added.
NN Kumar former Chairman Jawaharlal Nehru Port Trust said “ For any infrastructure project to
materialize various aspects such as flexibility in timelines set, clear clauses of the termination of
contract, syncing with the political setup of the economy for deciding tariffs have to be taken
care of”. He felt that the timelines for contractual agreements for various projects should be
reduced as there could be various technological changes during long time period.
Before the start of the session, Founder Member of IACC Late Ambalal Kilachand was
posthumously felicitated for his contribution to the Indo American trade relations. The citation
was received by Tanil Kilachand his son and Chairman Polychem Ltd.
During the special session on Agriculture titled Can India and USA collaborate in Agriculture,
Anil Jain Vice Chairman Jain Irrigation said the technological adoption has been happening in
our country since the last decade year has reduced the cost and enhanced he efficiency, taking
other things into consideration better productivity will help the farmers in value addition. We
have a long road to cover in achieving mechanization for which we need new revolution in
Agriculture and that can happen only when we industrialize our Agriculture sector. Together we
need to build a sustainable environment for the farmers, he addd.
In the concluding session on How to meet India’s Defence needs, Commodore (Retd) Mukesh
Bhargava Head L&T Defence and VS Noronha Vice President Defence and Government Business
Tata Motors observed that since past the few years, a change has been witnessed at
government to government and business to business level which has defined its own course of
action.

“We have slowly seen an increase in exports which has resulted in manpower as well as
technological migration. We no more procure defence goods from developed countries, but
also we are manufacturing and exporting defence goods to other countries” they felt.
URL: https://www.apnnews.com/global-interest-for-investments-in-indian-infrastructure-isvery-much-alive-ghulam-zia-executive-director-knight-frank-at-iacc-annual-convention-2018/

US seeks greater access to Indian market for trade, investment
Mumbai, Sep 21 (PTI): US seeks greater access to Indian market for trade, investment,
Sep 21, Seeking greater access to Indian market for trade and investment, the United States
Thursday said this would encourage the collaboration on many emerging technologies that will
protect and drive the economies of the two nations. Addressing the fourth edition of the
annual convention of the Indo-America Chamber of Commerce (IACC), US Ambassador to India
Kenneth I Juster said India can seize the strategic opportunity, through trade and investment, to
become an alternative hub for US business in the Indo-Pacific region.
“Further opening India’s market to US trade and investment will spur our collaboration on
many emerging technologies that will drive and protect our economies, including those related
to advanced manufacturing, cyber security, and artificial intelligence,” he said. The annual
convention theme for IACC this year is ‘Indo-US economic relations-building a durable
partnership’.
Stressing on the critical importance of the United States as a strategic trade partner for India,
commerce and industries minister Suresh Prabhu said a vital India-US strategic commercial
dialogue will be held in New Delhi in December this year.
“We will have detailed discussion on how to strengthen the commerce tie-up and chart future
agenda for both the nations,” said Prabhu. The government has identified some key industries
and sectors where it can work in tandem with the US and utilise their high-end technology, the
minister said.
Stating that a new industrial policy will be unveiled soon, Prabhu said a key thrust in the
proposed policy is to reduce regulatory hurdles and encourage adoption of technologies of the
future such as artificial intelligence and robotics. Once the new policy comes into effect, it will
replace the Industrial Policy of 1991, he added. Reiterating that India is aiming to become a USD
5-trillion economy in the next seven to eight years, he said that it is expected to be doubled to
USD 10 trillion by 2035.
Noting that relationship with the US is extremely critical for India, the minister said, “India’s
response was measured and it did not levy any retaliatory duties in response to the US
sanctions on steel and aluminium importing countries.
Instead, we had positive discussions with our US counterparts.” Addressing the convention,
minister of state for corporate affairs P P Chaudhary said that American cooperation in this field
of science and technology will catalyse India’s startup ecosystem.
The minister also said that the collaboration in information technology, nano- and gene-editing
technology will have positive impact on the country’s education sector. Chaudhary said both
India and the US are committed to clean energy, adding, “We are also looking forward to full
implementation of the civil nuclear energy partnership and collaboration between Nuclear
Power Cooperation of India Limited and Westinghouse Electric Company for the establishment

of six nuclear power plants in India.”
Once operational, these power plants will go a long way in solving the country’s energy woes
and will also help in the conservation of environment, he added.
URL: https://arunachaltimes.in/index.php/2018/09/22/us-seeks-greater-access-to-indianmarket-for-trade-investment/

India-US December dialogue to boost commerce: Prabhu
Mumbai, Sep 21 : Stressing the critical importance of the United States as a strategic trade
partner for India, Commerce and Industry Minister Suresh Prabhu said on Friday a vital India-US
Strategic Commercial dialogue will be held in New Delhi in December which will help boost
commercial ties between the two nations.
"The US Commerce Secretary and a high-level delegation from the US will come to have
detailed discussions with their Indian counterparts to strengthen the commerce tie-up and
chart the future agenda for both nations," Prabhu said.
He was speaking at the inauguration of the annual convention of Indo-American Chamber of
Commerce (IACC), here on the theme "Indo-US Economic Relations: Building a Durable
Partnership".
Prabhu said India has identified key industries and sector where it can work in tandem with the
US and utilise their high-end technology.
In this connection, he said the government will unveil the new industrial policy soon.
"A key thrust in the proposed policy, which will replace the Industrial Policy of 1991, is to
reduce regulatory hurdles and encourage adoption of technologies of future such as robotics
and artificial intelligence," Prabhu added.
Referring to the US sanctions on steel and aluminium importing countries, he said India
responded in a measured way by not levying any retaliatory duties and instead had positive
discussions with the US counterparts on the issue.
He stressed the role of organisations like IACC which play a vital role in boosting trade and
commerce ties between the two countries.
Addressing the gathering, US Ambassador to India Kenneth I. Juster said India could seize the
strategic opportunity, through trade and investment, to become an alternative hub for the US
business in the US-Pacific region.
Juster stressed that further opening India's market to US trade and investment would spur the
collaboration between the two countries on many emerging technologies that will drive and
protect our economies, including those related to advanced manufacturing, cyber security and
artificial intelligence.

Speaking on the occasion, Union Minister of State for Corporate Affairs, Law & Justice P.P.
Chaudhary said cooperation in the field of science and technology between the scientific
communities of both countries is a pillar of vibrant India-US relationship.
"American cooperation in this field will catalyse India's start-up ecosystem. This area is also the
key driver for innovation and job creation in both the countries and hence, it needs to take the
centre stage", he said.
The Minister added that collaboration in information technology, nano-and gene-editing
technology will have positive impact on the education sector and the knowledge generated
through mutual cooperation needs to be capitalised to fuel innovation and to create
entrepreneurial class.
Expressing that both India and the US are fully committed to clean energy, Chaudhary said India
looks forward to full implementation of the civil nuclear energy partnership and collaboration
between the Nuclear Power Corporation of India Ltd and Westinghouse Electric Company for
setting up six nuclear power plants in India.
Once operational, these nuclear power plants would go a long way in resolving the country's
energy woes and help conserve the environment.
Now celebrating its golden jubilee, the IACC meet was attended by its President Vasant
Subramanyan, US Consul-General in Mumbai Edgard D. Kagan, IACC Executive Vice President
Lalit Bhasin, and IACC officials Nanik Rupani, Rajyalakshmi Rao and Madhulika Gupta.
The IACC, founded in 1968, has 12 branches in India with 2,400 members working towards the
objective of promoting business, trade and economic ties between the two countries by
facilitating collaborations, joint ventures, marketing tie-ups, strategic alliances and other
initiatives.
Besides Mumbai , IACC operates from 12 locations including Ahmedabad, Bangalore,
Bhubaneswar, Chennai, Kochi, New Delhi, Hyderabad, Kolkata, Pune, Varanasi and Patna.
URL: http://english.varthabharati.in/india/india-us-december-dialogue-to-boost-commerceprabhu

India-US December dialogue to boost commerce: Prabhu
Mumbai, Sep 21 (IANS) Stressing the critical importance of the United States as a strategic trade partner
for India, Commerce and Industry Minister Suresh Prabhu said on Friday a vital India-US Strategic
Commercial dialogue will be held in New Delhi in December which will help boost commercial ties
between the two nations.

“The US Commerce Secretary and a high-level delegation from the US will come to have
detailed discussions with their Indian counterparts to strengthen the commerce tie-up and
chart the future agenda for both nations,” Prabhu said.
He was speaking at the inauguration of the annual convention of Indo-American Chamber of
Commerce (IACC), here on the theme “Indo-US Economic Relations: Building a Durable
Partnership”.
Prabhu said India has identified key industries and sector where it can work in tandem with the
US and utilise their high-end technology.
In this connection, he said the government will unveil the new industrial policy soon.
“A key thrust in the proposed policy, which will replace the Industrial Policy of 1991, is to
reduce regulatory hurdles and encourage adoption of technologies of future such as robotics
and artificial intelligence,” Prabhu added.
Referring to the US sanctions on steel and aluminium importing countries, he said India
responded in a measured way by not levying any retaliatory duties and instead had positive
discussions with the US counterparts on the issue.
He stressed the role of organisations like IACC which play a vital role in boosting trade and
commerce ties between the two countries.
Addressing the gathering, US Ambassador to India Kenneth I. Juster said India could seize the
strategic opportunity, through trade and investment, to become an alternative hub for the US
business in the US-Pacific region.
Juster stressed that further opening India’s market to US trade and investment would spur the
collaboration between the two countries on many emerging technologies that will drive and
protect our economies, including those related to advanced manufacturing, cyber security and
artificial intelligence.

Speaking on the occasion, Union Minister of State for Corporate Affairs, Law &amp; Justice P.P.
Chaudhary said cooperation in the field of science and technology between the scientific
communities of both countries is a pillar of vibrant India-US relationship.
“American cooperation in this field will catalyse India’s start-up ecosystem. This area is also the
key driver for innovation and job creation in both the countries and hence, it needs to take the
centre stage”, he said.
The Minister added that collaboration in information technology, nano-and gene-editing
technology will have positive impact on the education sector and the knowledge generated
through mutual cooperation needs to be capitalised to fuel innovation and to create
entrepreneurial class.
Expressing that both India and the US are fully committed to clean energy, Chaudhary said India
looks forward to full implementation of the civil nuclear energy partnership and collaboration
between the Nuclear Power Corporation of India Ltd and Westinghouse Electric Company for
setting up six nuclear power plants in India.
Once operational, these nuclear power plants would go a long way in resolving the country’s
energy woes and help conserve the environment.
Now celebrating its golden jubilee, the IACC meet was attended by its President Vasant
Subramanyan, US Consul-General in Mumbai Edgard D. Kagan, IACC Executive Vice President
Lalit Bhasin, and IACC officials Nanik Rupani, Rajyalakshmi Rao and Madhulika Gupta.
The IACC, founded in 1968, has 12 branches in India with 2,400 members working towards the
objective of promoting business, trade and economic ties between the two countries by
facilitating collaborations, joint ventures, marketing tie-ups, strategic alliances and other
initiatives.
Besides, IACC operates from 12 locations including Ahmedabad, Bangalore, Bhubaneswar,
Chennai, Kochi, New Delhi, Hyderabad, Kolkata, Pune, Varanasi and Patna.
URL: http://www.canindia.com/india-us-december-dialogue-to-boost-commerce-prabhu/

India-US December dialogue to boost commerce: Prabhu
Mumbai, Sep 21: Stressing the critical importance of the United States as a strategic trade
partner for India, Commerce and Industry Minister Suresh Prabhu said on Friday a vital India-US
Strategic Commercial dialogue will be held in New Delhi in December which will help boost
commercial ties between the two nations.
"The US Commerce Secretary and a high-level delegation from the US will come to have
detailed discussions with their Indian counterparts to strengthen the commerce tie-up
and chart the future agenda for both nations," Prabhu said.
He was speaking at the inauguration of the annual convention of Indo-American Chamber of
Commerce (IACC), here on the theme "Indo-US Economic Relations: Building a Durable
Partnership".
Prabhu said India has identified key industries and sector where it can work in tandem with the
US and utilise their high-end technology.
In this connection, he said the government will unveil the new industrial policy soon.
"A key thrust in the proposed policy, which will replace the Industrial Policy of 1991, is to
reduce regulatory hurdles and encourage adoption of technologies of future such as robotics
and artificialintelligence," Prabhu added.
Referring to the US sanctions on steel and aluminium importing countries, he said India
responded in a measured way by not levying any retaliatory duties and instead had positive
discussions with the US counterparts on the issue.
He stressed the role of organisations like IACC which play a vital role in boosting trade and
commerce ties between the two countries.
Addressing the gathering, US Ambassador to India Kenneth I. Juster said India could seize the
strategic opportunity, through trade and investment, to become an alternative hub for the US
business in the US-Pacific region.
Juster stressed that further opening India's market to US trade and investment would spur the
collaboration between the two countries on many emerging technologies that will drive and
protect our economies, including those related to advanced manufacturing, cyber security
and artificial intelligence.

Speaking on the occasion, Union Minister of State for Corporate Affairs, Law & Justice P.P.
Chaudhary said cooperation in the field of science and technology between the scientific
communities of both countries is a pillar of vibrant India-US relationship.
"American cooperation in this field will catalyse India's start-up ecosystem. This area is also the
key driver for innovation and job creation in both the countries and hence, it needs to take the
centre stage", he said.
The Minister added that collaboration in information technology, nano-and gene-editing
technology will have positive impact on the education sector and the knowledge generated
through mutual cooperation needs to be capitalised to fuel innovation and to create
entrepreneurial class.
Expressing that both India and the US are fully committed to clean energy, Chaudhary said India
looks forward to full implementation of the civil nuclear energy partnership and collaboration
between the Nuclear Power Corporation of India Ltd and Westinghouse Electric Company for
setting up six nuclear power plants in India.
Once operational, these nuclear power plants would go a long way in resolving the country's
energy woes and help conserve the environment.
Now celebrating its golden jubilee, the IACC meet was attended by its President Vasant
Subramanyan, US Consul-General in Mumbai Edgard D. Kagan, IACC Executive Vice President
Lalit Bhasin, and IACC officials Nanik Rupani, Rajyalakshmi Rao and Madhulika Gupta.
The IACC, founded in 1968, has 12 branches in India with 2,400 members working towards
the objectiveof promoting business, trade and economic ties between the two countries by
facilitating collaborations, joint ventures, marketing tie-ups, strategic alliances and other
initiatives.
Besides, IACC operates from 12 locations including Ahmedabad, Bangalore, Bhubaneswar,
Chennai, Kochi, New Delhi, Hyderabad, Kolkata, Pune, Varanasi and Patna.
URL: https://www.suryaa.com/54859-india-us-december-dialogue-to-boost-commerceprabhu.html

India-US December Dialogue to Boost Commerce: Suresh Prabhu
Mumbai: Stressing the critical importance of the United States as a strategic trade partner
for India, Commerce and Industry Minister Suresh Prabhu said on Friday a vital India-US
Strategic Commercial dialogue will be held in New Delhi in December which will help boost
commercial ties between the two nations.
“The US Commerce Secretary and a high-level delegation from the US will come to have
detailed discussions with their Indian counterparts to strengthen the commerce tie-up and
chart the future agenda for both nations,” Prabhu said. He was speaking at the inauguration of
the annual convention of Indo-American Chamber of Commerce (IACC), here on the theme
“Indo-US Economic Relations: Building a Durable Partnership”.
Prabhu said India has identified key industries and sector where it can work in tandem with the
US and utilize their high-end technology. In this connection, he said the government will unveil
the new industrial policy soon. “A key thrust in the proposed policy, which will replace the
Industrial Policy of 1991, is to reduce regulatory hurdles and encourage adoption of
technologies of future such as robotics and artificial intelligence,” Prabhu added.
URL: https://www.sentinelassam.com/news/india-us-december-dialogue-to-boostcommerce-suresh-prabhu/

US seeks greater access to Indian markets to explore business opportunities
Seeking greater access to the Indian market for trade and investment, the United States
Thursday said this would encourage the collaboration on many emerging technologies that will
protect and drive the economies of the two nations.
Addressing the fourth edition of the annual convention of the Indo-America Chamber of
Commerce (IACC), US Ambassador to India Kenneth I Juster said India can seize the strategic
opportunity, through trade and investment, to become an alternative hub for US business in
the Indo-Pacific region.
"Further opening India's market to US trade and investment will spur our collaboration on many
emerging technologies that will drive and protect our economies, including those related to
advanced manufacturing, cybersecurity, and artificial intelligence," he said.
The annual convention theme for IACC this year is 'Indo-US economic relations-building a
durable partnership'. Stressing on the critical importance of the United States as a strategic
trade partner for India, commerce and industries minister Suresh Prabhu said a vital India-US
strategic commercial dialogue will be held in New Delhi in December this year.
"We will have detailed discussion on how to strengthen the commerce tie-up and chart future
agenda for both the nations," said Prabhu. The government has identified some key industries
and sectors where it can work in tandem with the US and utilize their high-end technology, the
minister said.
Stating that a new industrial policy will be unveiled soon, Prabhu said a key thrust in the
proposed policy is to reduce regulatory hurdles and encourage adoption of technologies of the
future such as artificial intelligence and robotics.
Once the new policy comes into effect, it will replace the Industrial Policy of 1991, he added.
Reiterating that India is aiming to become a USD 5-trillion economy in the next seven to eight
years, he said that it is expected to be doubled to USD 10 trillion by 2035.
Noting that relationship with the US is extremely critical for India, the minister said, "India's
response was measured and it did not levy any retaliatory duties in response to the US
sanctions on steel and aluminum importing countries. Instead, we had positive discussions with
our US counterparts."
Addressing the convention, minister of state for corporate affairs P P Chaudhary said that
American cooperation in this field of science and technology will catalyze India's startup
ecosystem.

The minister also said that the collaboration in information technology, nano- and gene-editing
technology will have a positive impact on the country's education sector.
Chaudhary said both India and the US are committed to clean energy, adding, "We are also
looking forward to full implementation of the civil nuclear energy partnership and collaboration
between Nuclear Power Cooperation of India Limited and Westinghouse Electric Company for
the establishment of six nuclear power plants in India."
Once operational, these power plants will go a long way in solving the country's energy woes
and will also help in the conservation of the environment, he added.
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Suresh Prabhu says India-US Strategic Commercial dialogue held in New Delhi
Stressing the critical importance of the United States as a strategic trade partner for India,
Commerce and Industry Minister Suresh Prabhu said on Friday a vital India-US Strategic
Commercial dialogue will be held in New Delhi in December which will help boost commercial
ties between the two nations.
"The US Commerce Secretary and a high-level delegation from the US will come to have
detailed discussions with their Indian counterparts to strengthen the commerce tie-up and
chart the future agenda for both nations," Prabhu said.
He was speaking at the inauguration of the annual convention of Indo-American Chamber of
Commerce (IACC), here on the theme "Indo-US Economic Relations: Building a Durable
Partnership".
Prabhu said India has identified key industries and sector where it can work in tandem with the
US and utilize their high-end technology.
In this connection, he said the government will unveil the new industrial policy soon.
"A key thrust in the proposed policy, which will replace the Industrial Policy of 1991, is to
reduce regulatory hurdles and encourage adoption of technologies of future such as robotics
and artificial intelligence," Prabhu added.
Referring to the US sanctions on steel and aluminum importing countries, he said India
responded in a measured way by not levying any retaliatory duties and instead had positive
discussions with the US counterparts on the issue.
He stressed the role of organizations like IACC which play a vital role in boosting trade and
commerce ties between the two countries.
Addressing the gathering, US Ambassador to India Kenneth I. Juster said India could seize the
strategic opportunity, through trade and investment, to become an alternative hub for the US
business in the US-Pacific region.
Juster stressed that further opening India's market to US trade and investment would spur the
collaboration between the two countries on many emerging technologies that will drive and
protect our economies, including those related to advanced manufacturing, cybersecurity and
artificial intelligence.
Speaking on the occasion, Union Minister of State for Corporate Affairs, Law & Justice P.P.
Chaudhary said cooperation in the field of science and technology between the scientific
communities of both countries is a pillar of vibrant India-US relationship.

"American cooperation in this field will catalyze India's start-up ecosystem. This area is also the
key driver for innovation and job creation in both the countries and hence, it needs to take the
center stage", he said.
The Minister added that collaboration in information technology, nano-and gene-editing
technology will have a positive impact on the education sector and the knowledge generated
through mutual cooperation needs to be capitalized to fuel innovation and to create an
entrepreneurial class.
Expressing that both India and the US are fully committed to clean energy, Chaudhary said India
looks forward to full implementation of the civil nuclear energy partnership and collaboration
between the Nuclear Power Corporation of India Ltd and Westinghouse Electric Company for
setting up six nuclear power plants in India.
Once operational, these nuclear power plants would go a long way in resolving the country's
energy woes and help conserve the environment.
Now celebrating its golden jubilee, the IACC meeting was attended by its President Vasant
Subramanian, US Consul-General in Mumbai Edgard D. Kagan, IACC Executive Vice President
Lalit Bhasin, and IACC officials Nanik Rupani, Rajyalakshmi Rao and Madhulika Gupta.
The IACC, founded in 1968, has 12 branches in India with 2,400 members working towards the
objective of promoting business, trade and economic ties between the two countries by
facilitating collaborations, joint ventures, marketing tie-ups, strategic alliances, and other
initiatives.
Besides Mumbai, IACC operates from 12 locations including Ahmedabad, Bangalore,
Bhubaneswar, Chennai, Kochi, New Delhi, Hyderabad, Kolkata, Pune, Varanasi, and Patna.
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Govt policy among hurdles to agriculture in India, says Technico’s Madan
One of the hurdles to agriculture is the government policy. This was stated by Sachid Madan,
director, Technico Agri Sciences Ltd, and one of the panellists at the one-day convention, which
was held in Mumbai by the Indo-American Chamber of Commerce recently, titled Indo-US
Economic Relations: Building a durable future, and covered various focus sectors such as
agriculture, inland waterways, logistics and defence.
“India need a consistent policy and also create a high-value item to market our produce,” he
added. Citing the example of potatoes, Madan said, “Ten years ago, India used to import French
fries, but now it has become one of the exporters. The same is the case with potato chips. Thus,
agriculture should be improved in focussed manner.”
The event, which was inaugurated by Suresh Prabhu, minister of commerce and industry,
Government of India, was addressed by Kenneth I Juster, the United States’ Ambassador to
India, and P P Chaudhary, minister of state for corporate affairs.
It witnessed an interactive session on the current agriculture scenario in India. The panellists
deliberated on the topics Agriculture: Can India and the USA collaborate in Agriculture? and on
Genetically-modified seeds and the unending controversy over benefits and issues.
The panel also comprised veterans associated with agriculture, including Shirish Barwale,
managing director, Maharashtra Hybrid Seeds Corporation; Anil Jain, vice-chairman and
managing director, Jain Irrigation Systems Ltd; Rajat Khaturia, chief executive officer, ICRIER;
Mukul Varshney, director, corporate affairs, John Deere Ltd, and Sameer Tandon, regional
director, India, United Phosphorous Ltd.
The session highlighted that India, naturally , followed labour-intensive cultivation. Over 50 per
cent of its population depends on agriculture, but on 14 per cent of national income. Land
holdings are small and cannot benefit from mechanisation. Whereas, the United States follows
a capital-intensive agriculture lead by technology. Only less than two per cent of its people
depends on agriculture. because of mechanisation and technology its productivity is higher
than the Indian yields, which are among the lowest.
The panellists were of the view that the agriculture was one of the sectors which has been
always been in surplus. In 2013 - 14, India had an 20 billion tonne of surplus, which has now
reduced to 6-7 billion tonne.

Talking about the technology collaboration, the y opined that there was a need to improve and
proper usage of technology. Giving an example on proper usage of tractors, the US has
developed technology where instead of ploughing the field for five to seven passes, it can be
done in three passes.
As regards the availability of such technology to Indian farmers, it was easy in way by selling
service. Companies are providing the Indian farmers such equipment on rent, which help in
proper utilisation of technology and increase produce.
The panellists felt the need for encouragement by government on changing the crop pattern to
new area. For example, shifting the production of sugarcane to eastern region from
Maharashtra due to its excess requirement of water to grow. Such move should be encouraged.
Putting highlight on using bio-pesticides, they opined that the products were doing well, but
they were not regulated properly, and thus manufacturers are putting chemicals according to
their knowledge causing harm to land. Following Integrated pest management is recommended
to farmers till proper regulations are in place.
Lastly, collaborating with America or other countries for technology, the panellists felt that it
was not necessary that every technology developed would be useful to Indian land. As India
have a diverse climate and geographic which help us to always to be forefront. India does not
only have the capability to feed its people, but also export by using traditional way. Technology
adoption would be an add-on to grow further.
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